TS s
i I /N

B4 (2019) 1984 &

AL PR R R B IR AR -
o fa FVF 0R IR B 8 33 3 0 8] AR K315 AR I Fo
NI RATH A BT #80 Bl A AT SR A AR ik s, #e.

A ARl RBERAREFKAERFEN AA, TFEREHR

“ﬂ%jﬁ”
A AR ELRRERARAULTRZITH A BRURKARGREE
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HESERTEERAZE

United Credit Ratings Co. Ltd,

228 flp 3545 RAR AR &

LA ERtE R IR BIR A
NFEIT A RAIEBRQBRFERFRRS

T%ﬁ’\']fﬁ#f R
ﬁﬂiﬁﬁ: i :
ﬂﬁﬁ%; ﬁﬁ?—

AR A A z**ﬁéé@
BEMR. 6%

FTRAER: m¢ﬁ§
ERRTE: 2019 45 11 H 25 []

FEVHHIE:
. 2016 | 2017 [ 2018 T 2019
= 3 E | %9H
@i Em (Lo 3809| 7999| 13521 14022
FrEEeas (L) 2491| 4043| 7977 8194
TS T 056| 987 1420 1918
LE%E LT 700 2278 3068| 4725
TN (28D 2844| 4383| 5004| 4211
RN () 465| 1469| 1224 328
EBITDA ({Z7T) 646| 1895| 1617
LT EFRER (L5 658| 504| 685 228
EWAEE (%) 3383| 3936 3549 2345
REIGEE (%) 2128 4495| 2036 406
B RIEE (%) 3461 | 4945| 4100| 4156
AW EALE (%) | 2194 3604| 2778| 3657
WEHFR (B 124 162 207 168
EBITDA &84k (5| 092 083 083 -
EBITDA # (468 (4% 3078 3920 2004
E{B{g:w A R W 030! ossl o075

iE ] AREP, ot K S S TR hZ foE A Y
HEER, 2Oei M BRI, HEARD: 2. K
BEPHRE AR HLFOE; 3. 019F 19 AUS
B RZT, AV FRIGAFL

FRRR

REERFRA M AR (BAURER “BKE
P4 ™) AL BRI A IR A ] (LUT
PR “BRERERAL " BR AR PRI T HAE
NEAE MR ETAT, SERT
MER B 5 B B 7 P B R A B R
fegrelvet, Ehiphin. AT, EHRIK
fits & AR i i SR AF 5 T A R BRI T LA .
ULZAE, AFRALIIRWERET, MA R
B, reger BEERTt, B K
&, SERNSHROESF . FN, RKEPHRE
RAE B G APRHE A & BB B 3 5 8
R, FATIE S R ECGR R R R X ARG
R PR AR R

ARK, B AT LA R EE, L

AT SR G R R s I R A 53 T
AT RIBTEG IR Bt — R, BRATRRR
NEIIPRIERE N “FRE”

AW H B nml i 8 T HR O % E
B, HRMBETEE. AREEBER. 7504
BIEE%K. BREAKERER, A8H%
AN Y — PR,

2 TR 2w EARAIE B ACE BL R AR R
KR BIFEERE TG A VG, KA RN,
AR 2 7 3 BIASRE AT 1 RS 1R

i

1. AEEREACGH REVR e RAE 2R A, Bl
PRI TR AT AL AR R R

2. NERARR L. AHE, &R
R4 e. EaidE, #ahSiEans
SRR, THE A R 7EE A SRR SRR R
filay, RUET EMRERL, T MEBTIRE
(= TR R ks s biN: 0 ol S N e T 4 8
ﬁﬂ%% SEREMMEE KK 8.

AslEJVFERALIRERT, 25

TSR R A A PR A 8]
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HESERTHURKRAA
United Credit Ratings Co.,Ltd. /A\‘ﬂ {ﬁ-%_.ﬁ;}ﬂ ‘I‘Fﬁ%ﬁ%

& BB FEIR K, 2ERSTRELT . S HUm
4. ATIHIRRES R, TR % F 4% M

%, BRTATNHESEANAERRR. EELEl
#,7%: 010-85172818

XiE ®{48: yurj@unitedratings.com.cn
1. ATGES PR ESRLT i
B, EILE, TR AT X8

AN R T R S HA R 2B R T I, il CIGONESIR
ERRFBAT LR UL TR, ATSEY Wl fan@unitedeafings.com.cn
ST AL I T BRR

2 ARRHREEFRAS L, 1 (108171

BRI AT A BERREA; 208k, Db ERMHRHERRAMNNAE 2 5
EE@L AN AEE, X ATREAT PICC AR 2R (100022)
o RItk: www.unitedratings.com.cn

3. BEAL HUART K, AAE S AT B A
Bk, BaEEREE: [, A
BONSCIUR A 7 T B

LB LA TR 8] 2
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BESEHTEHEERZ2E
United Credit Ratings Co. Ltd. /A\g] ft#{s—m .Haﬂ;}ﬁ%.

PRI

B B ACKAE B IR R B RBAAE AR BA PR 8] (BAARAR) Hip s RMREIEX
Zob, BAAIRA. IFBAR HiRGBa R ARG AETYRIRRAT AL . B AEHRX
BKXZ.

HAFRGFEAR BATT RBAEFRE NS, AL EGRIER L L OFE AT
BRESPET EE. FO. AEHRD.

AAE B3R BIRE 6T R R AR BARIE A 2 6 A 33 AR BAR A AR A
#4305, A BIREA AR MAETERIANMAN R LY AT FAE L., FFAR
A FRARIR 493 BT R AR AN 3) R sE A TR

AMERFBIRE A TALRRES, FEREMFRROLER. EF.

ALE AR AARE P 51 R 697 Bt RAR X ToAH 2R R A RARABE, BRI AR
B THAATH LM, foak, THERGTT LE2OEERERIE, 2R&TFARY
¥ Aol R AR BT A S ot SR B 6Y TR AT B AR AR 6948 B SR AT AE.

AMERRBREMTHEAFEARE S L2 AR EARH)TAZ AT B AL
AR () hAAEIE, BREFARFEFRRITFAR, RERIFFANGLR, i
4 IR IR AT R 6915 A ROR T RER A AL,

T R A R 8] 3
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BESEHETHEAERZAE
United Credit Ratings Co ,Ltd. /A\g] ﬁ-#{g)ﬂ #ﬂ%&%

— EHBR

LSSV RMAEIRAS (LUFRAR “A8" 5 “BEEl”), s mTEsSSEVaRA
B (LU “SiEER™, ROLT 200043 2 H. 2007412 H 18 H, BBARETHEE
BiCBATE AL AREEVROARAT, MIHEMBEA 7,500 0, HEFERHF 34 (LEHAAFF
8

2010 4 8 H, P EIFHFEBEBEERSIERGT (2010) 870 S3C#kME, ARFERINERL
Srh AR Bl (BEARIS: 002460.82), iR A AT 2,500 R, HEBEESART 51,750 /7
JC. 2018 4E 10 A, P HiFHFUEESHFRSIFMIF (2018) 970 SXZMERE, ARAFRIT
20,018.58 73t H ¢ (BE/RES: 01772.HK), FHEW S 33.03 Li#ic. LZ BT B K is) ALK
it %€ @ R AT R SAE S, EE 2019 4 9 AKX, AT EBA 129,260.02 JIE, FEMFEA 129,260.02
Ji7e, BRAF B AT FFL 20.87%, F RWEHFKIK AT LRZHA . 8&KE 2019 9 AR,
7= B R R B B0 13,576.00 T, & HFTREAT 4 R AR 1 50.32%, & A8 2 RARH 10.50%.

AL EGHEN: SEHE (kva) (FROUE 2021 E03 A 16 H) ; #AHE (1500va) (F
MHRZEE 2021 A2 12 A 28 H) ; TR (500va) (HZUNZE 2021 4£12 A 25 H) 4% THRE., &
Th ok, e, S8, seE, e, S, Jss, gEas. 2864 W
B thiR (HROWZE 20194 12 A 19 H) #i45; A6aE/E. m, minbbe, S UERTRG.
RSB, I8 A ER B0 & (R E R S 5 I B2 40D B4 In L# &,
WFRAMER AR, BRI RS HfdiER: 9. AR E GEFTHELE) ; BARE
fR%. BBEEMS. (REFEMAENTIH, LM IHHEET T IFREE RS .

B|E 2019 F£9 A&, ARREERETO, WaPo, HAESEEPOS 8 Nl s L
. ST IS EE I AT UL 1); AFAASIHTEEMFAE 34 5 &
F 2018 FEE, AR/HEEIRRT 4,597 A.

BE 2018 FJE, AR EHB~LE 13521 127, RtE 5544 1278, IEEPGE (08B
R &1t 79.77 1258, BRI T AR KIFTA &R 79.24 17T, 2018 4, A SEIE IR 50.04
1255, EAE (FO¥BERE) 1224 1258, BRETRARNEZAEFE 12.23 1458: 8EES)
AL ET EIRE 6.85 1470, L& KA FM RN 10.53 1Zt.

WE 2019 F 9 A, AR~ E 140.22 27T, Hiffidit 58.28 1276, FigEWAE (F4
BRFAM) it 81.94127t, HETRAR A EN 81.181Z7t. 2019 F 1—-9 H, ZA=]%EIH
AN 4211 1278, @FE (FAO¥RERE) 3.28 1256, HET AT REENENE 32912
Jo: SLEENTENAET P 2.28 2, REeRIAEFNWIFEINE-11.97 145,

AT EMHELE: TAEFATLFARE BN EEARA: ZRE.

= BREHEBARBEAEHE
1. ARAFABA

AUMRIF TR LR R GARATATTRT A BRTHRAT RS, RATABR NS
i 2151256 (&), FIRFEENAN 6 F. AWTHMEKEM 100 TART, HWERT, FEAR

Vv sebrsz sl AZE BB RIS S IR 10 BIREZMAZTRIRAR, BFRF (b2 aRRE RS SRR T EIE PREN—
FiTaAN.

AR AR A PR AN 8] 4
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BESERTHEERZA
United Credit Ratings Co,,Ltd, /;.\5] ﬁ#ﬁm ﬁﬁﬁ%

e R EF 1 BRERNRAFFKTE, HARBARSELIBARKSRIEELREES
BN EERATHRERFBOR. THRAA SR EMNA S RIENA (RN hame.

AR TR,

(1) HERgkK

HIHR

AU BN B AT RATE R Z HBAMNH ERE -5 B RER KA H G EH
Hik.

B

KRBT A R RF IEE RS AR TEERABAGHII A SH AT AR
BEZ BN (EEEZ=TANEHHARESHEBRR. BRESERMARAER, NWxAEES
H e e AR B R E MR HED Rt — /2 BAT A BRBREXSHN, A
FAGEE BRI ER BE AT RAEKRES REFRA RSB G EFE REFLSENLERAT AR
BFAT AKER SR (EARE) HEwE.

WotAZHHAT ARBREZSHN=M_-11Z5H AT A BRBRELZ 5B/ Z =+ K5
HAR A BRBFEZSEE:; W—X5HAE A BRRFELZGHM=M1—5HH AR A BRRFEZS S8
IZBA AT A BRBREZSEE.

BRMER TBERK

FEARRATHI AT MAFAENER, S48 A RBREEEEEE =TI EIHPELE+
FAAE G B YR ME T 4 RN 80%I, 2RI SH BURHFE IR # M FEIER RHR
RAFREREREFHRERESRE.

ERARAZ HFE LW RAEFFRIE =02 = A il 7ol L. R KT RRE,
FHAREITHTHERA T RHEOREN Y ER. BEENERNMENAMETARRERESBFE
=5 HAR A BRBEEZ SN MRT—2 5 Bz E i E .

HFEMR=TAZ S HARESHRMEBEOEE, NERRNMEAZENKNIES kA%
BT R AR AN 31, 2RI R H B2 B 58 5 B A% 5 B A s A it 5.

(2) BEFEI%K

B 08 (=] 4k 3K

FEARRBRAT IO $E8 A BRI HE 5 N5 HA, 2 5] R IR [ 43 A% i B m 6 3 4 5] i 0,
AABEEMEERAERSEEINBRERKSBRIGERS REBLERANLRETHER S RIS
(EARE) e,

AR E X

RN, STRFEMEEAEE RN, ARANRERRESFE N SRR BN
71 T (] 4 8 s 0 A R B T A 46 8 ] 0«

(D) EFBRAAN, WEAT A BRFEEEMESE=T1RE BREL+HAZ S HElE
MET BRI 130% (F 130%);

(2) HRRKATHI T Rl i Z5 R H IR AR BIA 2 3,000 73 7R

BBINF SR ARN: 1A=BXiX1/365; 1A: 4N HFE; B: HAKEKTHTHSR
RFRRFFAEAFEOTERAF MFRHLEE;: i HTHRATRRFAEZERE; ¢« HHE
RE, A E—MIBHEER T SEERR A EMEFREBRE (EXFER).

HEMR=1NZ5 HARED RN SN, WAEREMNZES BB n%ERN

LB AR SRR AT PR 8] 5
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BESERTHERZG
United Credit Ratings Co,,Ltd, /z.\c‘;] fﬁ'#ﬁ‘fﬂﬁ"ﬁ*ﬁ%

BACE IS, BRENAR S HEREE R Al i i E.

RRRATH A H#A R HENERSHRIAE, BRITERZBBEATABHE LS
HEZEARRTHEHAEME L.

(3) [EfE %K

B [ % 4 3K

FEARERRAT O A RS EER SR BRI E PISLEE LS A R ESE R U 55 &S
S B E KA, R\ EEE S E B ESESER ST EIERESWE
HEBEERSARN, THRATNRFHFEAET - REEHEF. aTHERAEMFFAAAR
$a H R N TT 53 A B i e A S 2 4 B EHE I 20RO R S R B S A6 . 7 AR
InE ARG, BT LAFEA B 15 5 BB hn 16 B RO Pt Ay B, KM [B] 8 R A 2
MEEER, B BT R N E L.

A FAFE &K

EARRTHTHR AR GREREHMNMTEEE, WRAR A RBREETMELE =TIZHH
B AR T S R IR AR D 70%8T, VTR A Rl 3R A AU A TR 7 it 2
a3 A A T (0 24 R R S AR R A E]

FHELER=TAEH HARESERMEREOER, WEERMNZES BB areE RN
AN, RGNS HEARE MR BRI & T2
ERtES, MR “EE=1MRHH" FJNERNMEBREZENE LS HREFTH.

ERRRTHHERATGHERER M EEE, THEAGRFFAANETERERAF AR
62 5 AR ER A E R AT MR IR, 571 U0 2 FLE R T AT R A B TR A ARTED
&) fE Rt A & B E e B A RO R, % R EEAREET RSN, THERATRGER
AN REZ RAT 5 L.

2. KRGAFZERRERE
KR ATERAT AT B A B B SRR B EABUEART 215 2k (8), SERSHFBEAHT
BT OH:

Rl KAGEARERERE ($42: LA)

5 B &R HEHEEH | BBRABARSE
1 WA Minera Exar 2 &4 RS H 10.72 10.72
PRLak: BN g B0 IRE] 7.66 473

IR FEE 6.05 6.05

it 24.43 21.50

FARE: 28R4

EARSERETIOA, ASTREDHBELRE AL EFRERTRN, HESER
EFEFUER. ATEFSTRELFHRL, EAXERERLRBTMAMNNET, o LA
AREZNG A WBEERLSHDRASTRPF T AE. FERSICR, HNBRRTHRAFHLE
BEREHPOTHRANFERES LY, TEMSHARUEBERSMRR.

(1) iAJ¥ Minera Exar S.A. (LA FfEi#& “Minera Exar”) A& BEHH

AEMEEATFRIT A BRAUTHBAFTMIFHERS, BEiIL% FAF GFL International
Co.,Limitied (LA FfiifR “&iEe[EFR") #94 % T2 7] Ganfeng Lithium Netherlands Co., B.V. (LA FE#&

L H AT AL R A PR AN 5) 6
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BESERTHARLE

United Credit Ratings Co., Ltd.

28 AAE AR ARE

“PFEBEEE”) AW Minera Exar141,016,944 [, 28544 16,000 53 t.
Minera Exar 2R &K — KT WM E#R A7, Minera Exar 4 7 T F# 2 Jujuy 45 49 Cauchari-
Olaroz #E#ITHH, 4.0 AMIEMEBRBE T MEIEARZ R P . HRIE Montgomery&Associate & if] i 55

A%} Cauchari-Olaroz # £ #%i H 1 IR B W H AT, HWEHELT:

#£2 Cauchari-Olaroz42 & 3K B ¥ (#4%: mgL. &)

mE SRS - o WERE YR
P B 587 651,100 3,465,700
HrRAEE 580 2,726,300 14,511,500
LRERARFERAT 581 3,377,400 17,977,200
HER R 602 957,400 5,096,000

FARE: 28 R%

KRAZ G ERAT, f28%FA Minera Exar37.5% M B4, & AEMEW AT (Lithium
Americas Corp., VA TFHIFR “EWMEAL") #H Minera Exar62.5% B . RRZ D ERIG, =8
H%554H Minera ExarS0%f AL, £ 4R H Minera Exar50%HIARAL. 22T 201948 A
17 B5ER T BAZE 5 B3 89 304 R BUCE &) TAE .

REFEARAIARE, BT S EBES AT A REMEH K RARR LZRE. T AR
BRBEFHFANTZHRE, RAREEGNES BSSETVAHTHREE TSR, KRE
TU) A ) D R 380 /K SRR R T A & B K, HEAT IR BEBRER . BRACBR R FNER A BR S J5 A P = .
B ARREA T TZMEAMEUE, FREREKR, FRAALH, BFHERKENERIENKE
FER, URBEBRMEAROARE A, 3 (HK) RESARZHRAE R TRM R EA ™
T.#. Cauchari-Olaroz #5170 H i /KF HIEHN SAEH, #HESTEEK, #7/F Cauchari-Olaroz
T B A RO AR A= AR B R KSR BT H 2 —

(2) ARy B H

JIn R o B T H ROENL A BT AR TR FT AR L R X Tk XA, SRR ER 131,535 F
FiK, BEHEDE S A amb RS HA. TE B85 76,585.00 /77T, PRI 49,685 /1
7T, WBHEE 26,900 i TT.

THBREA 1.5 4, FUHRRE 3 F£REM, BitEMREMHERA 445,038.40 /170, 4
BpAE 73,399.74 Fi gt

= Tl
AR EBNERUSENE L, TR TE™ &N E.

1. A7k

BRAKFRBENEEITK, LERS L, RAE, HROLHEH, ERMBRTE A REeR
B, RERN. BEROBER. BTEAFEROVWENLEER, BETREMLR. 5%
FURINAIG A, TR T B A R R R LA = b e . IRBCRIR U2, #Hh “T
AvBRRE s B TR &R TR PR iR UL 3 GUE TR B i A B h R — R0,
PRI 2 HE it A YR U T I O I TR, AR “RETR SR

HitRE TZ RN AREMEKRE. §AIREBABARK, TELZHAKARSE

LEHAE L R AR ) 7
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BESERTEER2E
United Credit Ratings Co.,Ltd. /A\gj {i#ﬁ;m ﬂzﬁ%&%

IERIBRRRILLE, (BRERET. AP RARE: WAKREATLIZEMNE, RAMRERS, EERBN
SR ERBR, BERARMERL K.

R B B A PR R AR R 4y, FRAT T ) R RE B SR AN T R R A OMT
sk, Hoep s nlEE R T B ALE TR . Tk A RS ERAs, JLEL e ROVE R B,
PG M BERANA & T AP R R MAI N, BRI TR & R 1A i e . iR
e, SRE, THEENEARAERILEER R, AT, BRI RS S,
AABARMEE R, MWINEMARSANST SR, ARRET RO ETMKS, RARMETFEXR
LR R R NG, B T R RTBRA EESE IR TR  FOR KR IR
Tt #ATALF= L BERS AL F

1 xRt

[ == J] P ]I HNTEPE l[ @R |
- A-ranag |
___________ : 1 - dE. SWeE
o o _xua axn | e R
FAREE. REBAR. BT
EAFEeLN
Fan SRARRERE
SN, ARG, I, B
WHERULN. B
|=m. mesmy, 2age.
1 *aH
o caman. zn sov |
W T ARTe-ANATE
(R WA (ARREN)
.
s =
i wEN ] ,I R, e l
I‘”‘!ral |(;§g) 'l (R \Flmis' 'I
T Py sam. €N, aBnE |
o & g oaes |
- WERNE R |
:
'
— [ | ]
J wmizanesa
| smm. —xeazas

exseczams |

FAHRR: AR
BRE, ERREZ, WM SIT R RIRE.

2. Tk kT

BERAMERAEME AR KREEY A, Tk EFENET KA.

AR KB AT S ARAET MESETFHERE, KPSy REFEASEENNE
B/ E KR A A, AR s AT IR S G ROV T SR 90%, [E
AEFTIENMEANESE, HPEMANESERS, TR AT,

#ERMF AR (USGS) 2018 fER A MEHE B, 8F 2017 4, £IREHEFRAMEE (KL

TSR A AR A TR F] 8
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BESERATHESR2E
United Credit Ratings Co. Ltd. ’A\";J ’fﬁ'#ﬁﬁ] ﬁﬁ’}&%

EREE) 2909 1,556.60 7int, HF, FE, FREXBERFEH N ERHE, LhBRRE
ik 750 A, R e, MREEYT R\ MHNE, REHTET RHEEIR R L3 sk K
HYAZ (A5 80%), TEMTREFESRERERR, HPHEENET RETEEPTLE
BAFMB/RIFH S, BHERELY: AREEXEFRRIERSFTHEEIAMAIM, ZH A%
BRI ERW, CHRUIMEME (LRI 918410 AN, SKAEEEIOR T -REEH, &
KEBEERREBA A, HTHRRAKREIR, Bh T %X FEERRERN. BRATEES. %
MiREEEFER, BEAREERR, AREE-HBIL. i REZR K ERRENH
RERERE, PR REHEEFEKCFAERAEEE. REFESET EBE046T 1)1,
LS. Hramwing s, HAm)l. CEHEET REMER S HIEE S7%HM 33%, K04
P BT KA LA EEEAET ETEEIEANE RS, BHTHTRKEAEARRE, U
BT RN

ARG HE, HTFEREESHEY THEZ R TSRS AN, AxKPREREN LA
BEXR, BRICHRINFF R EH AT R F BEE P TR ERUEER, EE E
Jil, HElE&R&AEE., WEREKNEELT ARFELRNARAS (LUFER “RKFEL™
B S1%HRFIARE A PR A SHA MR AR EARMA S ET 1L, # USGS 4iit ¥k 875, 2016
—2018 4F, AREFEEZFEY ~E (LEEEEI) 2504 38,000 A, 69,000 AMiF 85,000 2
Wi, HApm AR EAER A EEGNE. @Y XTI EFE @, XEMEEAT . Livent
Corporation (UL FE#K “LC”). %¥F Sociedad Quimica y Minera de Chile S.A (LA FfEIFR “SQM” ),
AR RFIFREARAT (LUFREFR “ZEFIFR”) B AFIE Reed Industrial Minerals Pty Ltd. (LA
TR “RIM”) ASRAKEBRFCRE, SHERETERY SSREEEER 80%LL L, HPal
=FBRAKIRERR, TH0H S EE 60%LL L.

MNEAHRSE, BAREAFEEANMERE, EREDLHHES B/ RBMAREERKE
5 HREEAKAP S EHRKREN TZHREELR, REEREFRNDUTARENE. BAT 2
HTFREHT IS BURREAARRAES ETE, SEREEEE. Fik, REEN
THGrmaERREME EEABEO. NZEERMERERERRETSTRENT KX, RE
ST ERB R TR RS, 53R E R SR NE O KB B KRR .

EEMNY (AN, MELERREANEREFREAORE LA, GEAET RIEFRE
ESS, @y RHE{EARE, Mz Sy BRASEPKFEFERAE, EERREET I’
B EBAEH.

U TR, REREMAFES S EENATabT L, MFLERT R E M
ARMZES5eH . SHBUFANGERENH & AR AR ERTIRE, FERENERAETYS
F 2015 SE2MAMKES, SFENEHRERENBLIA 34.05 5, H23RETREREH SR
HILCEIE 40%, HTRE. RMME AT, RASRBEAFEEAFETH. 2016 FLK, TEFT
BRSNS RN KH L, 2018 &, REFBFEKELSERTHIIN 127 HHM 1256
T4, AR 59.9%H 61.7%. BT HHHERIRET &, REEEFHEBTIEA 2010 Fi2
BRERRES. BRXGIHREIERER, 2014 FHEM” REERERRE 50 LR, & 54.3
2R 2018 4, 2EEEFHEIMMmEL 1398712, FLHHMK 12.90%.

BAE, BEREFTLERRELENRR. REATRBEEAMETE, BFRERR
K, BHEESEBOED, INZEERMAREFEFRRETHHERMGENNM, FEFRERER
K.

LA AL B4 A TR 5] 9
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United Credit Ratings Co.,Ltd. ,A\‘;’] ﬂ_#ﬁ,mﬁﬂéa%

3. ZE2EES0E

A, EER, FEHLAMMRENIEEEK. 2016—2017 FEEEL SO AL
Frfr, 2018 4, B TERXMFHEERETAMSBORBE, FHMAXITILEESE B =w~, H
IEER AR AAFANET FFRMELEDESTR, BRSNS SEET BT =, TR~
B, FEELAMMEITEEAE V. 4 wind BHEER, M 2018 4 4 AFFME, BREREMIEKIET
M, 8 12 HE, b B eR % NAERIN 16.4 JT 70/, FERE 7.95 73 70/, Bk MIA 51.52%;
SEALEN R B MNEYIA 14.85 /M, TERE 112 AiL/M, BKIEN 24.58%. A 20194, FE
AL SRR R FRktass, TR E—ERIEECK, 2019 ERKIEERETRAZE, 8 H LK,
NI E L THES,: SEIEE 2018 £ T PELKRERETHAY. #E 2019411 A15H,
LT R R R AT R IR R 6 An/MEA A .

B2 2017 FAARBELSHMBATE ($42: T/d)

)

5

pr—
160000- f/ \\_. -160000
|
\ { N
1400001 7 N >\_‘“'l 140000
A \ 3
120000+ \ L\\\ 120000
100000- \ L 100000
\‘_\-‘
80000~ A\ 80000
60000+ \W-eoooo
17-01-31 17-04-30 17-07-31 17-10-31 18-01-31 18-04-30 18-07-31 18-10-31 13-01-3] 15-04-30 18-07-31 18-10-31
—MEEEEES SR ET — BEN BERBEERER
AR Wind

BEE, EER, FEELEMITREEIEEEK, 2018 4, T HAERTETLANEBORHE
BT RS R, EREN AN RITERAIERE: 2019 FLUK, EREUEHME—%
_nge

4 FThES

MRINTE RN AEEREE, SRS EEGIL, TSN R RT
AT B AE PR AR R S AT . LTRSS, NEAT%E, B—HAEEGELSF
BRI, S, B T SR RO M TR THA, BASKEM &ML
RHRERES, REMBAMEBMEGIRNE. 2 A EZAER I T ™ M S &
T EMEE S ORR, M. BigRRE. TEES™ M. HpTEEERFRN A
P I &, LA RARE R B, EAREAAER T RENSVEED, EHE
7E 50 miL) A BRARA AR, hAEEIALS AR, LC A MEMEEEL GREHE)
FHRUEMARAR . BEELNE, A PERAUNELALEEETRIGEREE T HE,
fERH B SBS MRLEREMEL, ZREASAXNIMEHE.

B, BAA I TAT LA A BRI St M A AT 1 B R AL I T A7 e i
8.

L HIEHAL LR A TR ] 10
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United Credit Ratings Co.,Ltd,

22 8) i 45 R RIS

5. ATRECR

Bl R E B XV REA R AR B AR SRR, X R E SRR E T LR R
BEXRTE, IEHFRBEBN AKX Y% H 6 2 TBOE, BREINERREER)/HEEAX
kiR R, (EHECEESCARPIMEE TR R, BATH 2R T B A AR KT H 3
Hie 2017 4, EFXH BB ERAERD 20%, FFitRIEP R BORAMG . BB A [ 00 eI
REMBAMER R T EE, ZRAMEHEFREZERS, INBRC BTG “ 68" Fm “#

’” . BB AT E AT & .

A3 BEFREAFHHELRTLGTEHR

B LR TR FEAR S MR (6]
ERAFHHERE IR AR SR LR s X FF B e TR 2 =
FHEATEMA m% B R B B S MR AR RATURMAIR | 201643 A

# Rk
T RCUR ZE AN EL 2016 S PEIE 20%, ML
ETFWBEHEENE | THES. WE | 3MNEFARE R B E MBI 50%. 4 ARk d5)
IR AMBAMEE | 8. FHEE. R | ZABE 2020 FARELARE. FAi, EMEERE | 201645128
R HB B, 2BRE, Qi LLERSHFEHRETH
s HEA T THK.
T, | MG ERES LR REARAKRE,
RERE AR | L SR | MR LR RE. B 2020 4, B | o o
WRBITHHR . pp | 2 BTLATRERIY 1,000 ZTUH, 7
; 7 400 Z AL E. BEEGERA0RLAY.
R BREELS tHitRI2] 2020 4, FERBRFEFEI8E
REEVPEBERR | TEW. Ret | 8200 A%, UEE 2025 EHEERHAERERET 20174 4 A
1 %, RHER 20%04 (A% 2017—2025 4E[R1IE 4 8 = 2 2%,
T2 7 BB 2R 40 700 Fi) BB KR B 7.
BB L RRL R PR AT R LB
SRRy | BB MB | UMMREEARIN, RERRT— A
cupEmnEeey | B REER | NOMESRRESE, HAR AN EERAR | 2017459 A
. EREERE | BOBEERRMTS, TR SR RRIINE
&,
W R BT JEDR R AN
EREH AR RSMRERE TEER, ShEt
fEsh AR VEREAR AL BRI EANUAR
HE, ATEMRH AR R RS R AR
EFEBEEIER | WEE. TR | & MRAGIHEERAE. EURERE (&
RERMAMEG | BRAH. B | FEE). ¥BHNXASAE. RUNSZNERS | 208467
R AR B, RAF | BEMBINEAMEZE ERER. BREHENER
RIE, 300 2B LLEESIRITEBINE, 300 420
FAMUAHER D, 150 2 B LU T 4L b 4 % M
AN, TR S BRI 0t R R R A SR
TEHMER.
RS AL, BT, PREAERER
ﬁ$*”gﬁﬁﬁ* RUZE | TEE, ASHEEE HAEEKREEA. | 2018F 124
HESRUEBIERARE SRR,
H—FRARERED | ooy 1o | FERAHRRAFINGEN. ERERKENS
WRPRMKRER | (Do L | A MESARNAT RGO ERARNFER | 00 o
F3E K A T e §%+iwn i, BRMRBHEAKFHFERAE, L

AR ; BB 15 % 2 RGBT B EUR.

ﬁgﬁggggéf | i —-RERSASRHRRLL, R
ity RABE=ME | EREEALLN, ESLURBTEL. e 201946 A

(2019-2020 %)

e, BRIk AR,

FHRE: HoFmepE

LR AT A TR 8]

6-10-12

11

cninf%
E#ER
WWW_cninfo.com.cn



BESEHATYHUBERAE
United Credit Ratings Co,,Ltd. ,A\g] ﬁ-#,{—gm ﬁﬂ?ﬁ%

BAEE, REBAENTRATKEMATEEY, HEBCERERS, RRESCARYINEHE
T B R R, RE A (AT WA B KT (3R 4, B AR RBUR M A A R T3
]R8 AT BB AR AT A E BRI 738 S P I9F AR, AFITTLARRNTREKRE, BE
& WO SR A BN K ) TR, RE SR TEAREACT SRR

6. 4T XiE

(1) AR LR RN % R

7 SR I Dol A T2 7= S e B b i, [EURDRHERZE AL 77 BRAC 0 o ELAE 70%—80%Z [d],
7 bR, AR A ER LRI (L B R T LI R AR 10— 20 SFEI TSR, {Hi THRA MK,
S TR RS KT A R R A RN BROK,  LURREE R R/KRIPREE R SR AR B KB
P RN Tk R AT S B0

(2) AT BUR R R G

R, BFRAAEHTHAFME . HEGHHERFTLSEEYR, BkliE 721K
FTLRRIBOR, KON R FTRRM CET AR, RERRRUET RAL. 2017 4, EZx
FEER AN T 20%, FTHRIZEDRBBGRAME. BRP BRI EE, B8 n Tk
PRI .

(3) BFIKFRREEM R

TR R EFATMANEY TERAMEL YR, HAS SRR @™, 7B ™
e, Tl ERKEIR, EREA AU BRSO, 3™ SN Tk I BRI AT il K
71.

(4) A= RIS FEAR A

R, FCH. REBNTEETR T RS2 RE, A 50, S8 ARMESRSE
BEIAFE, EAFLRDSA TR AR, SERE, fis—E 284 r= RS R .

7. RARKR

B ERECRNA S, FEEREN S KEE. 8 aih AR R ENRRTG,
B SHIGEE O F R . IR IR E 4 3 A AT L 2 T iR B A i i R ERET K
M, P RiAPETHR, AT RESURES K. E AR Al R K, AR
R BREREL, SRS B ST R B R B MR sh R .

BTG, FEERETHORENK, MRTAESOFR, xHIEEEEREASVER
13208

« BERFERSH

1. M5 ESE)

ATMEEM M. EaFMe. S35 Eh. ERETR. EaitRiFffEs
FelkEE RFIP RITER . AR, WARRENE. GiE. SEERESS. BaHk. 8
71 StERE IR 5 KRS 40 BR=, MRMERE. RN LS. LZHEARS LT
MRS .

PRGSO, LR, Niaaxt LIRS, AREE NS T EMARE . 85 2019

LA AR A TR 9] 12
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United Credit Ratings Co,,Ltd,

o8 A5 MR ARRE

9 AJE, 284 BRI RIMS0.00% B HL . {175 78 i SR A PR A &) (LA F ifR“yrmalk™)
100.00%J8 X+ PR Minera Exar 50.00%/8 £ BT 3E Mariana Xi7KH" 82.75%H L. % /K= Avalonia
BREAT 55.00%BAFEY RIRME. Bl SE~ MR RS E £ %4 Mount Marion #§H
WHiH . Pilgangoora N T B M HEFEME AT W H, PR Mariana 57K, Cauchari-Olaroz
RIKH MR 2= Avalonia #EAT A TFRIFIFRME. Kb, RIM 274 LT3 Kalgoorlie &)
Mount Marion ##A%", Mount Marion £ & JORC R ¥4 il &% HEWT (0 ¥ ¥R & A 270 J3 LCE, F
BEFHEER 1.37%; Mount Marion §"1LUF 2017 4 2 A#7=, BARER 40 FMAERERET,
FAFETTR 239 AMF A, Fiit Mount Marion §™ 1L AR A ¥R 7,780 TN AT 4R 30 4EM4E
7%, Pilbara Minerals Limited (LL %K “Pilbara”) 4 6 T 8 & /R B 41 Pilgangoora £141H" 15
H, Pilgangoora Myttt 7 FE KIMEMAT 1Lz —, BHFEN 708 i LCE, FHEEER 1.27%,
F 2018 SEFREERE. FARNLAEWHE THMEEEAT, #BHFEEN 10 T LCE, ¥
HENEEE 1.03% HAATBITEERIFER.

A4 28 ZEEFREEHA

Bk
= bosE | w A s | Bam 7| g
(%)

" Mount Marion 2015 4 50.00 M Kalgoorlie A 270 GE 1) 1.37%
e Pilgangoora 2017 #F 837 W R A 708 (3 1) 127%

5 el I 2016 4 100.00 LTSRN #EL 10 (3%2) 1.03%

Mk ot | 8275 | EREETSE g 190 (33 3“;"{’
¥ -
% Cauchari-Olaroz 2017 4 5000 | PTEEMISIGG ik 1798 (£3) | OO ;*’
4

Avalonia 2012 4 55.00 R Carlow =20 - (D “XF
B | WRAREREA r
W JAGHXRERK 2019 % 70.00 iy K - (FES) $) .
o My HERT R

i 1. 4R48 JORC A+t ¥, 2. A+ EE E4AE; 3. AR48 CIM 445 (N143-101)3H ¥, 4. Avalonia #T4L T84 ME, A4
TRMTHIE; 5. RARERF R, HALTIIK, HEAETRETRIS
FHRE: 2884

AT 2018 FA B RET SEBUAE AT 1,600 M4 R B 23,000 M B3 L BRFREE 1,500 MERILEE
1,000 M TEE4 ., 16,000 MBS EALEE. 3,000 IR AZIRESYEELKL 34 AMEHESE
BEEWEAFE. ERTHSEMERXT 2. 57 6 LN SAaREE T3) 1BilniE .
AEAMPTR P REFRUR 60 HEM/ARNEANREYERLAETE. A6 ETEREME
thar, [ EHRREFE. THREAVEE FaEb. sihERBNTR. £ 588, REZER
ORI, AT E A Pk

MTTZHAIRE, AR EEHEMARRYE. SMAHENECLENEF—L&3) /1 Eitd
WA R, AT CRANSEREANERES” SO, SRETHHEGEEIR 30%L L AF
R [ e — B A T 2 A e 2t Y, A RNERE AR AR E MG E TR E
PR, SRENRKE.

BAE, AGEARKNESRE, FNTE-GEE, THIEFAE: A6EEIMEN
BRMEE TN AT KRR R BRI ATARWEM= LR, ATREAEFRA, REHRRE
FAX, CHPRRTETVENESRYE, MRA T ARMEZEES .

LA YRR A RG] 13
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United Credit Ratings Co.,L1d. 43 Ak HAE AR AR L

2. HARHEK

HAEFEROR T, 7E s B R B AU, A\ [ N 1 FOEAR B s KR A v A Bk RR A O
FElkAk il A GBI TR AR ZIX T2 B0EIRFA ™ SRR, RAIEAERE
WAL R T B R, AT RENEREBEENKPRREAEEAF L4
b, R E R ME—— K AE M B KBRS F BlSOR =R AN AR SR M ek oeAE, AT
£EAMGMNASMEBAMRA TS, Bof 7T a8 BEORHEH RWEHAR, BITTFREMR TR
GARYBETER.

WRFE, AR “EFRXETRESSFERAS ", “EEK FR) EIe R A mHE A
M SE R A Sk 7, “EFEHARGE RGN, “ER BRI, ERRIRY “EL 5
FLOF TS, “Brt LR, “EEK bR O, “ULHEEEFTMHE TRERF RO, “IT
AEEEHME TEMAHL”, FELERT “ERAFMEERRTRETERATL”. BF
2018 4E)K, AFMWATHRANMN 361 A, HSAE R LA 7.85% ARHABEELETAE L.
Wit M LREM, HIBE T M. FARFEEMFERIMNEER. hh, AT RERE AR 5] 3
R AA R G AR, AFETEARCLE ST O, R T X AL SRR R AW
SIAF, F 52 E P4 E A AT WA BRI REARANA, 3 A TSR BRI AR,
RAARGEZFLN.

HEl, AREEHTHEXET L REARE “HhReREH & EEREBREHE". “FAE
it fik g i SR R LRSI & X ARTFR ", “E S HIE R RAGWR B R SHEETIA", 4%
R REERE «EEEEFRRHEMELEE T K EES QSR F RPN, “4/
15,000 Wi BB R PRAR B AL - R TIA " F 1R

WE 2019 F9 AR, AFCKABHFKEEF 60 H, LMBFHLF 104 5 MG HHIEKME
E1E 40, 2016—2018 4, AR HH9,374.17 Jijt. 16,961.22 JitHl 27,217.64 Fiit,
HEWBAR L E 354 3.30%. 3.87%F 5.44%. Jb4h, ATIESSREBITT “ai g mieeE”,
“HRZREILE", CIETARE, S LE”, CRBEES L. BRI B R kirE, ‘£
JRER”. “HRH . “KEME” SRR AR, AIEEXK 863 iFRIWIH. EFRM RN SHA
HUETIH . AR EREHGHSERU LHES O, #ARESMERE. ARELSH >~ H.

BHE, AR AFHREENEE, WHABRRNEALS, HARNNHESINRERITR
[

3. ARER

HE2019F9 AK, ARHAEHFI0A, BHHE3IA, BRATBAR 12 A, ATEFTREENT
X FMEETESE, TREREE.

AT EFKELRBEERWELE, 1967 EHE, KEFH, EREF/RTEM. FHIELEE
A&, BHETEM. TRA, BEaFK. k. FatsgsRBaE) | K%R%, 200043 A
F 2006 4 7 AT HEABRPITRERLEI, 2006 F 7 AE 2007 4 5 J{0{E5EA4 RITE
T, 2007 £S5 HZE 2007 £ 12 AEMEERE - BETFSETK, 2007 F 12 AREARSE —JEE
WP, 20104 12 ABREAF B - BEFSHFRKELE, 20134 12 ARCASB=EEH
SWHEKELH, AEAE PN REFLET LR,

HWE 2018 K, AR ERRA T 4,597 A\, MROARE, £~ A R & 77.51%, B A R & 1.70%,
BARAR G 13.38%, HTHEHAR G 741%; MLEESR, ARRARLL EZTHAL S 12.57%, K%

L EIFAA R A TR 8] 14
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BESERVHERZA8
United Credit Ratings Co.,Ltd. /A\";J ﬁ#{gm ﬁﬁﬂ%

ZHAR G 13.53%, KEUTFEZEHARSE 73.90 %.
BEE, AFBATEARNEELRETVEREE, GEERKFRSE: A7 R THEMY
BRI EFKFEFE AT AT RRFE, TTiHEAGISERK.

4. S ERHF

AT RBAR T ST BUFBRSE TR . AT AR TAREHRGBREWAHRAT (U
TRifR “EEEEd” ). HEHEBREWVHRAR (UFRK “HEERE” ). IHREEARRER
A% (LUFERR “BEMEH "), THBERMBHEARAR (BUFER “BeéEamh”) S\E i
HARMEAL, IBRBRERN 15%. A7 AR ARAA 20188 H 13 HE 2021 48 A 12 H;
EFHERHBEARCWAEREEM, FAEST 2019 49 AKEL AR, BREFED; BEE
REETHEARSWA RN 2018 4E8 A 13 HE 2021 4£8 A 12 H; #SEEHR MRS WA %0
A20184 8 H 13 HE 2021 £8 A 12 H; BB HEHEACVEMPAN2018F 12 H4 HE
2021 %12 A 3 H.

BAE, ARERBTTEZ —ERRE,. REFBUR, TTAAR MR RRE—EHH.

1. & %62

A IR (AR R S R AME R (AR EE) A KHE, FFRARRETLLE,
A EQATEANGRLEMAAR ZIARETERWE. AFLERRERRORA2. BEH2 B
HoMAREN REMK.

R\ATRER, RESHSERELR, AT HROYM.

AT REFE, HRER T HESH 10 ZEFLMR, HPMIEH 44, REFK 1 4,
FIESK 1 4, AERRULRERNLEHEE™ S ERCHRFRIEELER, FRE
W3, R, TTERER. EESARRR AT, TEREARNEE THRIMBT TR,
BAERERERAETEAR. RERAEEANRNRMBIINLEHT. HIIT 2 5 2L =)
FESFHRAR

AT RMFS, HEH 3 ARHEAMR, HPRTEE 1A, AARRTELRTARKE.
PIRSRE KM ARTIEREE; HHIELEE 1| A. BRETFdLEEITLEOER™
. BRSTEREEARAEHRREREEAR .. REA R MHFEFHL.

AFBRER 4, HEFLBERME. ARRESRE TS, HETRXBELFE. A7E
B B, ERSHPAATBEEEAR. RERTEERATNEFLETETIE. ARLHE
AT FEEAE T RINE R T RER

BAE, ARBRANGEEHUFES (AR R (AFFR) ME, BITHaser.

2. TS

AT RET WHE. dEH O, RS BB, TERE. R, MEHEL Rk
B, HEIIRAEA T ECEN, WIAWH, WRAFNZETEGR. AREMEEE. B
BE. FAREE, MAMEGR. MR RIS RFR RS TR TEAE NS 26 E,
AAE MR B ERG T RIE.

TR A TR ) 15
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United Credit Ratings Co, Ltd, ,A\aj ﬁ#{gm ﬂ’-.‘ﬁ#&%

& RSB, ARSET S-SR A S S, HEREAN, B, BUR
AMTHE, BHSEEERRMIE, NHESBE. WirEiE, AR, WHESRSEMFES), Lt
AEMEEE. ARSITORMEETHEGE. X FERAERFARUASRAFTNER, BREL
BT o5 R AL L SR A A B SSRAR AU oL, SEAT I 5 A\ BB IR B s oAb A 5 2R, i .

AP, ARGEERE. BEARTLAMCIERE P IER, XA RSENT T
REARFFAER SR R RIS HISCE, W REES AT TP SRR ERELES . A
H)HHE 1S09001: 2008 FRE A RERE Y THXRRTEFE, MAEER TR THIN
RBiE.

BASHRATE, AR TEREBANROZEEFTLH], RIITALARFE LM,
TRIFRERELHFHIN T AR LTEF A =R L EREWE, ArEr-EEHEA 1K
HAFERMNER 1R, REETHFEEARER 1| GTEFIH T REINE, FRITRAeRE
WS RRHIE. AFSE T SENZLET TR ERSEQEHIE. LB, HE>. 275,
ERERESLER AR, k.

MFAREEGHE, ARFET FARERGLE, nasERkERFAS MEEMES.
ATESHERFES ., WENELEEA RS METIA R FAEMRERE. BN, BITFAH
ARG EAE BB E, REATRFAFGEEEREMNARE, FATKHSMYBRT AR
AR AMERELMATRSE, FRI\EA RN E BT - ENERERF. 5, AGRIAR
HitWEEE, ARSEEL—REHTFAFANFE RS, FTRETRERCHN FARIMTE
1

AT A, AdE T AR T ESFRRERINE SARREFELEAL. 5
HAh A HETECE . AF . FOFSGETIRAUIE .. T H BRA R G MEBAT AT E . &
W IR, BCEEMAMERAGEE, RIBEW, FFRBE TR I, SRS 7 R B SUF kt
LSRR, NRFROKIE. BRO%E S AT RL— A 193 M L 25%,
—4EN Rt 40%K 55 B 14 6 AR KRSt

XHSMBRITE, BlE TN & BB G, WTRARS . MIELKX T IMREI %
H O HEB S RAUR M SRR, R R E HBUR A YU AR FObLE] . A B AR
%G EhiMMATE. HEMEN, HEEZTE RN LREE R,

KRG TE, AFEATFERE, KEKZE 5 R I M BEF S o REK2E 5 [BlBE 5 . KERAL B
HIRFDPRAEME N T AHBANE . A8IRBRBEZSETADAE, HHRARRFRAZERK,
HHE REKSHVGHERE, HE W7 3,000 7c b, B & EHARSGE S s ie%m4
FHE 5% LA ERI KR 5, BRI Y BT AL, IERESE BAA MSHES . BTk % B R /il
H, WRDRMBATIPEREH I, LS REB AR T

BAKRE, ARMINEEFES, ANEEN MRS THEEENLRE, SBREELULEE
RIETE.

N BESW
1. WA

AR EENFZFMRINTE~ RO R, R, AFNHEE, TE~HEOESRE. RinTHE
WEMARTIFEE R RS RS, TERMEEATFRROAE ™, WEARY K, #Eit &

LGSR ARAR AT By A PR 8] 16
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United Credit Ratings Co,,Ltd, ,A\g] {ﬁ‘#‘ﬁmﬂzg‘ﬁ%

A B EPEEE, 2016—2018 F4 HSEBLE WIS 28.44 {275, 43.83 1Z70H 50.04 1278, EH
HAMK 32.64%. R, AF4BISEEERE 4.65 1275, 14.69 1270H 1224 1278, FEHREHK
62.16%, 2018 Fi$FEMIEA BT TR, FTEREMBME Lk, B SERERRBLSUE S 2 i 8 2 H
B InFT e

A5 2016-2019 4 9 A W FLUAFLABEAL (£ 124, %)

2016 4 2017 4 2018 48 20194 1-9 A
e B | HH O EFE| BN | S | BRE| BN | SE | ERE| BN | S | ERE
BRI 2241| 7880| 43.55| 37.31| 85.12| 4538| 41.69| 83.31| 3997| 3320| 78.85| 27.62
el KRS RS] 335 1178 1060| 286| 653| -7.14| 377 7.52| 833| 479 11.38| 1045
it 073| 256 1144 191 436| 1765| 3.62| 724| 2175 382 9.07| 891
EEUFEHT 2649 | 93.13| 3850 42.08| 96.00| 40.55| 49.08| 98.08| 36.20| 41.81| 99.29| 2395
FHAblk % 195| 687| -1871| 1,75 400| 3854| 096 192 3126/ 030| 071 1748
&it 28.44( 100.00| 34.57| 43.83| 100.00| 40.47| 50.04| 100.00| 36.10| 42.11| 100.00| 23.90

Er R RIS R A
THRE: NRB

MU LRI, 2016—2018 4F, A 8] HE W% & E I HLEE 20 51K 93.13%..96.00% 1 98.08%,
FELFREE., NSRS RIEABRE, ER5-HEEQFHLME, REE, S8 LE. Rk
UK THRESE, RATRAEERE, L= GHINE 80%LL L AT A s S AL
#5887, e m K, BN LaL AV RFIRAZEMKUREBRET LR RIaE MK,
2016—2018 4, AFHRRI” RN ZBENK, FHHAHK 36.39%. 2016—2018 4, A= e
Rt ZFIRN B, FEHHAMIK 6.08%; HH, 2017 FZRHIWA KR 2.86 1278, B E4E
TR 1435%, FERATARRIITRFEETAMRASR (LUFER “EHET”) KRFHFIF™
FFEG 2018 SEZRMBAN RN 3.77 1276, B LEMK 31.50%, FERAFLEHNREVEEMAE™
. FAH M AERESEE, HENRT KFB.

MNEFIRAEE, ZEMRMMERZEWE, A7EFEEHES), 2016—2018 4, LKZAEME
A 34.57% 40.47%F0 36.10%, BEMLATHEEAKTE. REKRE, 2016—2018 4, AGERT]
= BRI HA 43.55%. 45.38%F0 39.97%, FBh T, FEREBEFEME LK, RN EE2REK
BT AR T Bk, EEFETEAE: SRbRERERTIENESFN 10.60%. -7.14%F 8.33%,
Heh 2017 ERFREK, TERERBFER, UREEMEERENE LEKTE.

2019 4 1—9 A, AFLMEWMWA 42.11 1278, FEHEK 17.17%, FERAGEZE~REHR
WINFTEG BRERTHINR TITEE, ARSZEERMRE LELFETR 1220 MA 2 A E 23.90%-

BAE, BRIFESHAATE VBB EERE, AGEEWHRY, EFERMEFHEHE R
P2, MEHEE K, ARBABBAN K, EaTERELEDIRESEERLR, X2 &FKF
R E R .

2. BAEAW

o3 FORLSR M AT 43 o4 B R SR M A LA A LR, 3 4R BRI R AL o SR IE IR 70%LL
Lt BRFEN AT IEFLSENERAM B AR,

B2 A B E A PR R . K SRR R R A P AR RER], AT RN

2 LFAFOHIEE, AFETF 2017 FATHERFF G TE MR,
SL I SEAR AT L BR A A RN 3] 17
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United Credit Ratings Co. Ltd, /A\;;J ﬁ-#ﬁm ﬁﬂ#ﬁ%

MAR TR M CAEREMER . K. BRERE. S, EEEMYSE GERLTED. 2w BATel
RMEEA L, FIR 78R E S, IF DD SRR AT 4 5

B3 Q8 ZERMHARF KA AR

GﬂﬁﬂI Gﬂqll

FHAE: Do) p

H A4 57 i SRR R 3 b A S RIM AR 6L, RIGR SAER i, dARRE
MO T, A=LEd %S R EFEMEERNR, BT KRR, LRI KRR S EX
.

ARk, AR i REM S, AREEANET THERORBMEAR GELMKSE
G118, 475 RIM AFET TR AT BES N, HEIE: % 20172019 4, 2
AR ZBATIHY (AMET X5 FE RN ) 49 Mount Marion 84 Wi H i &R EE TR N 6%
A LB IET R AT 4%3] 6%E WA RT . 2019 FE2Z)5, ARKBEHED 19%HE
WA RR 6% AT &, I EMER RIM ATEE?. A5 Pilbara 551 7K#IE
BPRY, AF IR E $— Y7 EHEUEN 16 M EME R, TH 5 R
G, BHIMRBRERED 15 ArEEMEAER. EAUIMICRERFELEASIMA 6
MEBFREAER, AABRKA =L ERM T H AR,

FREERRMS, 2Aa KR4 ERERE iR E ST, ERAREDIARRE. FdEk
Y RH AR AR TERBREXWEEREASIEY. FEEemEERE TAR T
Z/, EEEFZGAVAFMEMT AN (PPS. SBS KSAAFitdE). et EtrmidiEd,
B i T8 Sl AT AR B, 277 K& S e A B A SR ki, L AR H W
R BRI 45 B R R A P 4R B, ASLRERR(EA B EEM RHREUR A, Enl R Tl SR
PRAULMEF).

NFXGEN R HET I R NIES 2 RS, ARIB A SR R E A AAR 7 Sh B9 AT Mk Re el 1
SERPAT PR BB T IR, PR s S, #TeERE. 5% 2848
HEB T O RN EAANAT O EBUEN T2 R REE, IR, xR0 48 B R
. RN, EERESS TN IR L, AR ELSLITE, KBRS

¥ RIM Wil 5 RIM AT& BEMH S0 RN, B 49%NRIET R 6%l EAEMBERTSA S, RIM 484050
IR 180 K, i BEEAMRA R, EERPHARYATE F XS FEEHEILY %N RME R AR 8

LRI R AR S 18
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23 {45 AR RS

PrdE, M EROUNERET 2 REHE; AR RIS R, %R AT LR L T & F
WHERAZITRKMER;: 85, AREREXNRMEMEBETRIONE, X &FRFEHAEME
{1 Hh P 2% (o] i BRIB TR A b 2

A6 2016-2018 23] T RRHMRMIEA (#43: Feob, Fard)

[ereen 2016 £ 2017 4 2018 4
Pd ¥4 FR ik B P37 o B
EK GEL) 0.83 4.69 0.38 6.22 0.23 2.12

A £2) 0.29 5.51 1.61 7.28 2.06 9.89
BREE (E3) 0.19 6.04 0.45 7.50 0.12 8.22
@l&a:})m GE 0.19 2.86 0.47 1.67 0.80 2.13

gz 0.15 3.27 0.20 3.99 0.06 4.42
E: 1. MK, ST A 100%EIATIT§; 2. BES I 100%FACAT T F; 3. R P BMATI IS
LA
FAHES: A4

2016—2018 4, MMM B H~ARMMmER &M, URZR & EARm, A8 FEHER
EKENK, TRARMERUEZRNEERARAERMLAAE. ZYMBUFBOREW, FEM
BHEE TR 85 SQM A7 M 2017 4E 6 ARAH A TR e KER, A8 iKMW LG KIETRE; M
RIM /A 7] MtMarion #¥EAT #7=, A& Hil T EERIRH RIM A= 4L, H2A & R 5 6t
THARR. RGNEHTE, ZHHWRERLH, A8 EERMEFWN AT k.

AT 2016-2018 FA)MAEXKBEHHRL (FA. %)

KRS S AR
F4 e B 8§ K& BEHE
BRI — 4424471 26.32
PRI = 36.110.16 21.48
2016 4 BRI = 18,272.27 10.87
PRI Y 5,693.56 3.39
PRI 4,723.58 2.81
At 109,044.28 64.87
PR i — 110,240.26 36.23
PR = 55,151.80 18.13
2017 4 BRI = 6,957.14 229
IR 6,425.56 2.11
PR R 6,183.16 2.03
&t 184,957.92 60.79
PR — 191,321.63 49.67
PR — 12,692.42 3.30
2018 4 A= 12,571.68 3.26
R 10,614.41 2.76
PRI H 9,333.21 2.42
A 236,533.34 61.41
FHEA: 2aRMR
LI AEAR b R A PR ) 19
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United Credit Ratings Co, Ltd,

23 A #AE AR S

ZEK. EFEARERGTSEETENEM, 2016—2018 4, AFFXIWEPELR, 8 fAHt
IS 7 o5 H 4 A 64.87%. 60.79%F1 61.41%, %R E|MiE AR X EFREHRFEAR, EREMEHER R
AATNBRAT], HEEBRKYHL AT EMEBRREAK.

LT, ARERMWEBREME, BRI TER, @5 KA ERERR AT XA,
B EFRITATRER, EARWER RTRICE. OO T R R
i AR G AL BUR AR B U,  RGERATAY. BIC, FEEH T3, AsES M
BYA, ATRNT —EfEMasir TG, Fn, B e o B EM ek
PR RS, B —E IR R,

BT, ARBEMERMUERERE, RWERERS, HEASER AT LRI
ZATERPML, FEARRE L AT EBRETR: AsLEH L F R MIEA S HE—E 8
LR PE R

3. £7F8%

ATMEEHEFAAS B, B, TEE, dibgERE. s a el SnEs,
Kb E e REN EEEME, SRERAT TRENEEFME.

SUKMEERENBARER, AaEEAREMLZ LAZ—ERS, aafbiEEss, &
BAEET LZ0RE, FRREREEE, B TEMRAE. ki, AFBIAREERGELH T K
K REMGZERB, BOEREL.

AT EERBEN TR RAEEER AT E &, 05 E, 8% 2018 FE, AAHENT
& SEBLAEA TS 1,600 M4 R AR 23,000 AR BREREE . 1,500 MEIBULEE. 1,000 T 4R, 16,000
i iR AL 3,000 HH2HZ R EDE K 3.4 AMSEE R EYEHFIA.
AFFRTEHE, URAWHITH T Z80E, A6 FE~ SRBRENS QIR AERERT,
Hp BRRRAE = 4E A MU RE S B 14,000 WE/A4E. 18,500 Mi/AERI 23,000 Mi/4E, HF LB R4 5
79 8,000 Mi/4E . 8,000 Mi/ZEFT 16,000 MHi/4E.

B FTRERI E A T i ARG, AR REREENK, BZATXEMRN
HAHR, FEEEDTHMEENEESR, 2 aREARF= & TR 0SB AF &0
F=H, 2016—2018 4, AREREEAHRS NN 75.08%. 92.28%FM 94.97%, EERM, FE
RERENH TR EMENE: RREEEPHE S HN 73.39%. 98.91%F1 70.98%, S H L™
BER I8 99.73%, 86.46%F] 92.10%, HANREE K, FERAFRENZNT RS HE~R
&L,

A8 2016-2018 F20E) FEXHFFRAFEAMNEL ($45: b/F. oL, %)

b gz | cRE REE Z8uaE
WARA R 1,500.00 14,000.00 8,000.00
30162 i G =Pad) 1,010.18 4,790.12 7.043.32
| () 116.03 5,484.99 935.10
FEREFIR 2 75.08 73.39 99.73
WHARAS o= g 1.500.00 18.500.00 8.000.00
i 8 =i (8™ 1,246.14 14,619.41 6.553.64
PR (D) 138.00 3,679.00 363.00
PRI 92.28 98.91 86.46
2018 4F AT 6 1,600.00 23,000.00 16.000.00
L E SR AR AT S B A AT FRA 8) 20
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United Credit Ratings Co. Ltd. /,.\5] fﬁ'#ﬁ‘}ﬂ 1’?’@3&%
' (B7) 1,325.06 13,825.51 14,290.33
=& (1) 194.38 2,499.41 445.95
FEREFIF % 94.97 70.98 92.10
L AREARE= (AEFFIAE) P 2. APRREIREBRBKY
FARE: AR

FE7= SR B S5, AR R FAR BT 1S09001:2008 i i 44 RIAIE. 1SO14001:2004
HIEEEAR. GB/T28001-2001 B f# B4 AT RINE, AFKEREERER, EOHML
B, NEMERERR. dEERAFROREH TR, HHNT T ERATERESELES
.

HEMBRFEAE, AREHEARETRERFNZE, BilARBRRAEEEY LT
A&, FHRERFRIC. REATF ST AT FEMRKRESARERTHAIER XS, 2
AAEFH AT EEXBREG LR ERE, EERARIER, ERZIHEEANEERHIN
MBS, AR A B R o) BT S B B KA 4y .

GEANEHE, AFEFEREESREK. B BRRFONGEESYLE, A8REASRM™
LHHRGRRE T ARGLEET, FRS. K. RESEES R0 2 E FE MR
e WAMA R T RBEARBEANZG S EEMASTVER, FRFEEERER, HER
G RREN RS FRRE. b, ERibTRET RSB, EFNFRCIREEFFE
RAEARNK, THEREANRMLTARES YN EAREFREEREZLEW. FRELETHMTT
fEtE, EFHTFAKGE, AFFETL2ENTLETENERCENFHRBIE. LEIH, N4E
= BF . ERNERAEMLEEEE, £2FMKE.

MR, MEARFETARM, AvFREFHMK, ArREX SRR ENEH B
EFEE, TR RNERZEN, AF=EAARGHREs. ARETZM~RRE
EHIOHEAK TS, BRTARNHESIRRE.

4. FRAEe

AT FEETHRMNERE. ST LESSRERABAFAMEE, Fihti.

AR RERRHERES, HRETRHUEREFAHSE, FmRSaEEN. AFE
HWEFRNE P EEAFE RO, BEAAWE, XEME", EEERETHALEE
P RBEHEX . AT MO R—SOEd AR SEERETHO, HOMXKSRSREE. KEH.
WA, 72, b, BA, R, 8. ERRSHMEZAE, KPHOn~RafieR
B, ASE., TEERNE. NI SHRE, 2016—2018 4, 27 H OB S8BT HH 431
H 20.49%. 15.72%H1 38.07%, 227 2018 FEE AP 5t KRR A, FEA AT X B RrF=aeH,
AZRGEIIREFP RGN, EIMTEMKHTE.

2018 4F, A7]5 LG Chem,Ltd. (LAFfEIFR “LG 2" ZiTHKEARIEAK AR, LEH 2019
A 2025 F S AT MBKRRE ™ S3L1 92,600 M, MEKENIHMHRENLEE; 5 Tesla
Inc. (BAFTERR “RFirfL”) BATREES1EMN, £05E 2018 & 2020 & (M=), FeiihifeeE
F i gt 1R A A B R B b R S E AL, ERWEER AN A TN R AE SRR 20%, &
LA SEBREE 5 AHE; 5 Bayerische Motoren Werke Aktiengesellschaft. (LA FfEI#R “@EE L") &
R A EN, AEERKRAE NG T RM=4) I E K a bl ERA R
PN T, RARYER B SRR ER R TR, MM RIE TSI R L R,

TRFGELROA RS 21
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/8] i A5 R AR S

A9 2016-2019 %9 AR BASMEEKAR SR ($42: 2L, %)
2016 4 2017 4 2018 & 20198 1—-9 A

Hey | B4 | BA | B% | HA =LA A 5t

A 2261 | 5833694 | 689 3099 1905| 2769 14.42

dit 79.51 | 2049 | 8428 | 15.72 61.93 38.07 65.76 3424
FHRE: DaRH%

BH

RN, AFNEEEFXAMAXNEN BRMRE, EA%PH R ERERRY
Wi, MBS MEEEERE: BAZEFHFANE A ETRAKE SRR &1 E
HRMEHE A, BIHREMENA X, HXAF BaTR e, AF6E T MRS
g BRI A BRSO AES RHE T IR E S EARS, 5% 0BRSEE, IF
Hemlah el SMREAKES RMLER" RIE- SRR TESREh. HERE.
EERS LA —ER: MERFEFFESOIFR. FRT R RN G T2 R, FET
FAEFAEAR TSR T, HEVEFHKHER, WA R,

£.10 2016-2018 £33 &= S84 45 F A (f45: Fob, %)

2016 4F 2017 4§ 2018 4F
G PR R | PEE | PR MR | R | R | PR | FEE
& e 1.01 0.90 88.66 125 125 | 10000 | 133 | 131 99.20
B 479 490 | 10224 1462 1364 | 9328 | 1383 | 1383 [ 10000
A 7.04 693 98 39 655 6.20 9459 | 1429 | 1248 8738

i 1. RPREATIROABERLE, 2. AP AEHREFOERIAT
FHAR: ARH
A EBEF T, 4 10%eREMTAFTHEEa~aH, Rt fiE5m,
ST AR U R B D IR, 2016—2018 5F, AR EESSAE EAHER. BHEMRS
i, 2016—2018 4, AGEKMEMKZETH, FERNSHITHEDNE: SRENARCEHE
A L7, FTEAYEERBIE. SREHT, 2016—2018 £, ARHE—HLETER
KF.
R E, ARSEABEFEHTAGEERLE. RITRERRIC, gHTMUERTAE: 5
[ P %5 /75 25 5B R RAT /R SLIC ST DU AT 455, 2 5] 45 G Lt iles T & 5 — & i B
ITAESR, BEABRRRER hisp ik, LARATFANSHMATY, ZIRESR R, BN R AN
Wk A A TG Bara s rEakEAN3I—-6 A .
% PR T 2016—2018 4E, AT Fif KB BB 4 5108 19.43%.17.11%H1 26.86%,
=P R,

A 11 2016-2018 EAN4BEHERE AL (£4: F. %)

4 HHES HELSH | HEBSE
wPR— 17.099.36 6.01
BR= 12,477.14 4.39
2016 ¢ ®PR= 9,617.71 3.38
ZPy 9.408.77 331
ZPH 6.643.85 2.34
it 55,246.83 19.43
LR IEAEAT BT A A FR AN 8] 22
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United Credit Retings Co. Ltd, ,A\gj ﬁ#ﬁm ﬁﬁ*ﬁ%

EP— 18,524.80 423

P= 17,745.13 4.05

2017 & EP= 14,380.43 3.28
el 12.653.43 2.89

EFh 11,666.00 2.66

ait 74,969.79 17.11

BPR— 42,175.17 8.43

zP= 31,617.54 6.32

2018 ¢ ER= 21,281.87 425
BP 20,066.27 4,01

PR 19,260.48 3.85

it 134,401.32 26.86

Er AP REATIR G N AR 4
FARE: A5k

BE, AFFRRAEHEN, #HEXEUEANE, RATTHEEKRERE™ RS
W, A EEFSHR TR, PHRERERRAKT, FOREPERIK.

5. E2ARAA

AFERTH X EAFE T KA EEGH A . e, EER MBS’
TH" FEbEEEfosE, TER “FEoLANBARER I HERHE". “2aZREMER
MR E A EAE R TR PR L. BE 2019 4 9 AR, AFERTE SRR 14.78
275, CERRILHE 9.64 1270, RKFUHEH 5.04 1270, BALMES—HK.

£12 BE201959AKANEERARA ($42: FA)

Wit BE 20195
T H &% fad - FF L[] ey bk £ 4 o AR E %
ﬁnmﬁgmrgm 5 Jimi/E 2019 4E 2020 4 50,000.00 7,952.20
FEi 6 LRMEE
BEE T 6 {ZTLEH/AE 2016 & 2019 4 50,000.00 51,288.37
i H
L EEESWESR
WA AT 60 7 &nf/R 2016 4 2019 4 22,800.00 22,197.79
EAEERMHRF
o LB R /E 2018 4F 2019 4F 25,000.00 14,933.94
T _ - 2! 147,800.00 96,372.29

THRE: st

BAE, ATERTE T ERAE Y WAL EEE WA A, BRiERTE SEAPEM,
WANHES M ERGHEEES TR, ETFRERRT LR, T80,
AR R A G HIEE R E I — A E

6. BEHKE

2016—2018 4, /AT RISl E A # B 7109 6.80 IR 8.62 XM 6.27 IR, HEITFRE, EER
BEAE A TN AR, NI BT ATEG IR AR RE AR 431 IR, 3.55 IXF1 2.25
R, BETE, TERAATHRTERS, Bn&h&0F FRAEMKHAB: BBE=RA%ERES

T HEAE LR A RG] 23
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2N IR AAE RIF RIS

4 090 K. 0.74 H 047 IR, FFETME, FTERAFTRNGATEBRBNE.
HEmk L AT, ARG EREERSLT—BKT.

F 13 2018 H42 7 BAT I E AN BEMBIAFFA (£ A)

R AT S i S R e R FIRAEE BRTREE

RN 13.84 3.90 0.20
L4438 2.80 3.15 0.50
B 6.63 227 0.47

: Wind EWATOE LTI B EAANRET, AUTE Ik EwAs) RATHER, ARAMAIR
$rs— %7 Wind $38
FA A& Wind
BAE, HEARMEY K, BALEREAHTR, SRAMLLETAFRML, AFBEEE
BT KT

7. AKX

KEEAZ )T, 2016 4E, AR ARGREN RATRE K. REAEZIFFIKEKLS . 2017—
2018 4, A8 MKET KM & BEHFHEH R 11122758 19.14 1278, EBEARF RIM 2
a R A . 2016—2018 4, A& HHARRYSRER 7 S04 519 0.28 1276 1.36 170 3.10 1278,
Horb 2018 4RO K&K, EBARREEET A B R MR R, & S8R5~ S
5 E TN

RIEATF S RIM AFIZITIHEMNML AT E 2017 EEUNSM S RIM A& RAEXERY,
Fet, 2AaHHRBEA L EIN RIM AR BN X RERIF R LIEREM % 35 8E 2018 FK,
ATIFAH RIM A 5] 43.1%H L.

R4E A7 5inE K EFRE AT (International Lithium Corp, EL T FI#R “ R4k ”) Z2 5 (i)
PRV, PHNAE: MEETEE aFIA R 200 75260, [HFRELAE PR % A A2 3 /) 75 LA A4
10%8 BE 3R 3 1) 24 5 AT F) B

20172 H17 H, 22017 FE KGR BRAKSFWEL, BREREAmEFEFELE
HER T, RAEME RS AR 12,500 73T BIERITK. 2018 45 8 J 31 H, £ 2018 458
KEE iR K adEiGHEE, BEREFRERCWEFENLENER T, ARNEVRELTAHE
it 10,000 J73ETMETIMM B HEBY. #RE 2019 £ 9 A 30 H, AR AEMEW T TEHHERRRTH
5,443.75 A%t

2018 4= 8 H 31 H, % 2018 F5 T IG s i R K £ vUd L, #5722 8 ¥ 4 Minera Exar 24t 2,500
TiEICHI %8, kT2 7 Exar Capital B.V. /3 Minera Exar #£6t 3,330 /it (kb EERE
it Exar Capital B.V.52 6t 2,720 /5370, FEMEVELL Exar Capital B. V.32 610 J7350) §9f % % b
20194 4 A 23 H, £ 2019 FHE—KIE R RSH BOEE, SRR 2019 £ AZR T /A Exar
Capital BV 12t 884K 10,000 HRITHIM & B BVEIE, Filid Exar Capital $1%Z 500 % B EhiR
{i45 MineraExar, H-T#E%) Minera Exar 23 %) Cauchari-Olaroz 8 $£#75 B (77 R @2 1%. #Z 2019 4
9 A 30 H, /A #lifiit Exar Capital BV $1it[@ Minera Exar 37 {1 ##R 553k 22471 9.561.82 % ic.

BEE, ATSKBEARENI S EERNAE MR IRL S A SLRF TR SR ™ A8 FrE
X KRBT SN TR K

LR A R 4] Y
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United Credit Ratings Co, Ltd, /1.\5] {ﬁ-#4§-m #ﬂ*&%

8. FAFER

REPEEHEBEEZASHAN CETRELARSEVRNARATRTRES Ehists
M) GEMYFET (2018) 970 5) BHERE, RAEFHEAitdE, A8 T 20184 10 A 11 H
RAT 200,185,800 BB 4h LTSN GERR (H B EFRBAR EREMIE LS, A8 HBRBRES L
PR “BEBESEEE”, UM “GANFENGLITHIUM”, JREMRFLA “017727. ARKIT H R
EHERART 1.00 7T, RITMEAERET 16.50 7T, HBRHEARERE, THEEERSHTRE
AR TN 281867822699 si, HHHmkA AR M 200,185800.00 jo, HAEMHTART
2,618,492,426.99 JLit A A AR -BARAN .

2018 4E, AF]LL 6,030 73 E AN U SQM 2 7] FF A I Minera ExarS0%fI AL . [FBS, 3%
ML PAILREA (9% Minera Exar /4 @] 470 J3 2T R # X Minera Exar AR L. &IRA 55
JRJG, ATFIFEA Minera Exar A 5] 37.5%M AL, e FFH Minera Exar 22 7] 62.5%F1 AL .

20194 8 A 17 H, frisemlHA %4 16,000 73 TIAW Minera Exar 141,016,944 i #7
M, ARZGTERG, Fi=BERH Minera Exar 50%/1 L.

BT, AFRTHBERAL AR -SHE, RNARAEMESEREAR, A &R
B, AFTHRIEAREMENES, FANTEETARMMLESEN, FRTARSEREREN
ZX AN iop v 8

9. BEXE

(1) BT lkTiHZEARE

EFRRRT LM S EOE AR AR BELFORG, Bl FERRERENBUTINE.
FHEMERR., RELMBORAHRBEIR, mRAREFARBORHET KR RBORT M2
RIESE, RRX N E AT =R .

(2) AT BFIKFEIRFENE R

R KRB AEAEY TFRAMEMEYE T, BN EEE BT, TR
figgeds, Ml ERCER, BUEUMREEEEER. 2018 £LK, FRELSPMERELE
W, WARBRATERES. N, AFERERDE EZm T abeE R, b
AT R P e RO RGBT, AR RREFKTFHFERTE .

(3) FRRERE

AR EEFE P ERE, S, TEE, SRR LETaRER, RE5R. 5E.
FIR SR B ORHE, AR PES TR, SMERS, PRiEr- B e ER
K B AR — B LA BTSSRl KRR A BERIINGE, A RARAERIZERAR o it — P 9,
AE AR LA R, BN, ARG SZEIMG]. i, EERET IR 8
Yo, EFERFROE R R FERE R .

(4) XM RICER R

FRRELHRERE, ARRE TSN Sk, ATAEENEREAERTEET S
R, SREATLRAE, FritREEn A TRERARSRREFENREE. R, @544
AT REFEMIRBUE X R, BRREREHMPEENIL, RRTRIFET T RIERREIFREMH
KR, RATREE AR R —ER R MK, S, AFERREREERREROD, WkE—ECREE)
RS o

LRI IR A TR ) 25
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United Credit Ratings Co. Ltd, ,h\g] ﬁ»#{gm ﬁﬂ#ﬁ%

10. ARAZS

KFK, ATIIERREEEAEN IR LSO — P nsE E Tl REES, £miit
PR E, AWRESLAEOTES I E LS.

W RITE, ATEELH— SRR KA O REA S, FR0E T KRR .
A G AR HEBEBTHE Cauchari-Olaroz #8257 1 Mariana #3715 H, 4k8E18%F RIM 2 & FTSCKH|
TR /REHE2 ) (PilbaraMinerals Limited, BAFEI#FR “ B/RER ") BIRAL, AW E MR 286 4
Vi R .

FEREATTEL, AT AAERE T AR RSB ", WHRIT 2020 HT. B
A = SRR B 70 24 B 007 BE LARI X Mk 45 B PRSI 4, 2 R ARAE A SR 7= S B 117 3% 3 SRR AT
(IR 7 6E, JFHRIT 2025 ERER 10 MR F3R48. 10 7 pa/KILEE M LCE f=8E.

Pl ROATE, AXERKMK, AP IFREITEAE Eatg ™, FRFE—RE
AR AR R 2R, ARLEEERFENLE TR 3,000 75 R/ELEEHEEY
SRR A PR R R AT R RO R 6 (LR MA R E FE IR R, AWHICRAA . BR
G RHR AR, JoA R E A i A4 /= 2 RS al . 55— A AR i ) & 2l £ 1058
=H AR E R EFERIGL, 2018 8, AREHBR —FET LTI 5E —CE A B thaf
RARAEF L, HRITF 2019 F@RAE™, BINEESE B AR LACHER.

VBB E REE T, A 2T A R GRS R (R s T A s
BRI R E AL . RELBAREBER TOAA S AR MER THEE: REER. DRk
BIRE R4 UEAET. REESE, AR, SRERmRA. T E MK BRI EE LR R
R R RE KT RGBS UL BT R K.

BAAE, ATRRBEEBAEABEEFER, KK LEMERE.

£, MEaH

1. WHHEL

N aE] TSGR 2016—2018 M BFMELR U ELHITERA GFHREESK) #Hit, HHAT
PRAEL R B i & . 2R S REIEH b B W BUB A ) Nk 2R RAEAE X E (AR “f
M HAER ") 4iil. 2016 £, A EFRITASEREAFEARA A HABEHEE LR A1
Bk CBRAK) . ITHEAFEERBERAR. THEHEERDKRARAR . THEHEE VS
RBARMAZEHSETHRATI 6 KFAT, FAMNEHLHFEMVARAT,; 20174, AFHE
IR —#H T AFFHE T AR THRNBEEGME A RA T, Fdorsgy W RERAE.
T B R VR R A IRA I AU LB B R R B A IR A E] 3 KA 2018 4, A HBEHIH
KRG FHRA S R AV AR A F I HZE LA PR 2 5 F1 Ganfeng Lithium Netherlands
Co. BV (fiiZ=#BAMRAR, CLFREMR “F=88%") 4 X148 200194 1-9 1, A6Hit6x
Faa, ®E2019F9 AR, ARPASHIERTARI M4 K. L=, ARMERKEHCH
WInEERFROLT AR, AF&FEEEME/NHEFEIEAK, AFEERFREERE, &
THBORESE, WREIE A .

E 2018 FFJE, ARSI~ LH 13521 1458, T 55441258, FiEEDE (0 5M
FREE) A1t 79.77 4275, HIBT R AR BT E B 79.24 127T. 2018 4, A7 SEHE LA 50.04
fZ7t, @R (BAOBIREIRM) 1224 1278, HRFHRARFEZEIERE 1223 1478 4EE)

IHFEE LR YA TR ) 26
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United Credit Ratings Co, Ltd, /A\g] {ﬁ'#ﬁMWﬂﬁ%

PRI R 6.85 1470, RERIREFMIBEME 10.53 1275,

BE2019F9 AJEK, AFEHEDE 14022 1278, A&t 5828 12T, FAEERAE (&4
BURARR) &t 81.94 27T, HIRTEARIMETH &N 81.184Z5T. 2019 4 1—9 H, AFLH
BN 42.11 278, HFE (SOBRERN) 3.28 1255, BHETRATNEEK5FE 329 12
Ji: SEFEFENIESTERM 228 1478, BERREFMIHINE-11.97 12T

2. RERE

2016—2018 4, ARG HMALEEHK, FHHEEK 88.41%, MEA AR HF~IEHEL
FEIFRES K . BE 2018 FIE, AFE~E i 135.21 1278, BEEVINK 69.03%:; o, HEIH> 79.15
275 (& 58.54%), EMBNPET" 56.06 127 (& 41.46%), =45 LA = R E.

(1) #sh¥Er=

2016—2018 ¢, ATMAHE ™ REFHKEH, FHEEHEK 131.68%, EBAKTHEE. N
WORRAAF TR RIEHHC AT . #0% 2018 K, AFWESIE~ &1 79.15 1276, BUEVIRK 73.28%:
WENB-EBERBTRE (4 4541%) 758 (5 24.07%) « MR (5 5.10%) RNYOKRK (&
12.66%) #Ik.

B4 ANRHTAHAHL

5.10%

THRE: 2FR

2016—20184F, AT RARSFFEHK, FHHEMKI26.81%. BE2017EK, ARRMEE
H223MLIG, BEFEAPEK,031.33%, EERARWHBEEASITE. HE018FK, A7 K
M £736.021Z7T, BUFEVINK61.02%, EEAFEH REATSIKE. AR BMEEEEH
BT (489.24%) AR HEL (4510.76%) K. ME20184 K, 27 EHZHRHH %
MEE&a1H3.841ZT, HHRMBEEM10.65%, EERERIRIEE LR BITRICTERIES, ZRIEE
N

2016—2018 5, ARIMYCEREMK, FHHEEHK 74.06%. BE 2017 FiK, 27 MYCE
A 438 L7, BUEVINK 228.80%, FERAFTLEMEYT K, PANICEREGKEMMATE. &
% 2018 FIK, AF YRR 4.03 1278, BEEVIED 7.85%. A8 YGRS ARITRICE, &
BES B] i RS /)N o

2016—2018%, ARMEKHKEEMK, FHEEHKS0.28%. BME2017FE, A7 MEKK
H5.081270, BUFEVIIEK14.39%, FERAFRAMBEE L ERKHTE. 8220186 K, 2 & MK

LB SE AL de RRAD A FRAN 9) 27
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HA10.02147T, BEEYINGK97.43%, FEREEHMRT| RS EMBIMA, BRI SIEkKEm,
VAR BEE RIREE T St WX R R A B, ARABEES SHROHE. BE018FK, AF
RIS B R R K AE B 0451278, THRELB 794.26%: 73 G MO K o 4% 1R 45 F RG4S fE 4 & TR R
T & TR R 97.17%; o, 1ELIAN 5H93.80%, WEHI &S, BE2018FK, AT
R TR NSO AT & H25.01%, KSR S BT .

2016—2018%, A FIFHBEMK, FIHHE S K88.80%. B FE 20174 K, A B 775 N9.151Z 7T,
BAEYINKT1.20%, FERATI2AME WAL S EMEREER S EM B EF S INTE. &
ZE20184E K, ABITEIRN19.051275, BUEVINGK108.20%, £B RFEAEEF A EFNMD, LA
RAGEMEGRE, HENATEILRAA. 8E20184K, AnFRPEMEH6744%. =M
Fh510.47%. BB 51.90%. FETER fh1520.19%; A A HHREMMER0.101278, FEMEE
EREER. WK%, EERGRNESLHEBZRESG, BTARFEEEHMRESEREEXR, 2
B F7 SR s — B KBS

(2) ARFBHTEr=

2016—2018%, ARFEMINTE=REM K, FHHEMKS4.97%. BE20185 K, AFHERS)
BEA1H56.0612 70, BUERIRIEN1K63.37%, TERKWIBAUE %M E @ By mare: Ardefk
% E B KA AR B SR (57.90%) | KHIBAUEETE ((530.96%) « & 5 %81 ( (526.72%) .
FRTHE (518.01%) « LIERM™ (55.58%) MEABARMER™ (57.58%) MR-

HE 2018 K, AFFHIILMIERSMBET 4.43 1250, FEREEE T EH ARG
TAES, R,

2016—2018%F, AFKMBRMBEEEYK, FIHFAEKI103.40%. HE2017FRK, AFKM
B 9795127, BAENINK89.52%, B R A FIRIERMEL17.5% B BUTTE . B E 20184,
N EHE RGBSR R17.3612 70, BEEHIINK118.30%, FERAGNME LT REAE, &%
Minera Exar 7 7 X % L. Z 8 /A 5] Exar Captital B.V. (L F{E]#% “Exar Captital” ) fiif%(.

2016—2018%, AT EER™FENK, EHHAHKS2.25%. BE2017EK, AFEZERS™
H1.95L 70, BUFEHIN23.07%, EERA w8 ERTE @A A\ E B E. E20184)%,
AT B R R14.9812 70, BAEV)EK88.33%, I A2 M f KA AL E T H & [2.95/4 7T,
EFEL TN FA R & 1o A B B ER 36T . WATRIEERT MRS, AdE
ERETEHFRERRAY (523.43%)  AEFHLEELRE (546.51%) HIBFRPARE (H7.41%)
R, 27 [ e 3% Rt iR 47 1B4.9642 7, [85E B T £ 75.12%, RRHHREM .

2016—2018 £, ARERLEEFNK, FHEAMK 44.74%. BE 2017 FK, A®ERL
2R 7.61 1270, BUEVINEK 57.84%, FEZAMAREE T HEMIE . £/ 2 AuMEELETH
VAR TR 1.75 ToniBRERE A PR 2R R T B B A AT EL. #ZE 2018 K, ARERTEN 101012
TG, BEYIHNK 32.72%, FERATHRBRE 2.5 AMEMEEAFHESIH. £/ 6 LR AR
| RN A, 2EMREWEENAERTE . 45 1.75 M EEEmRRRENE R E—
ARIE A8 H it B R A PR 2 BT B

2016—2018%F, AFERE=EFEHK, FHHEHKI1.68%. BE2017FER, AFERH~
H2.9812.7C, BUEIIEK18.98%, FEAAA LM EMRREFMINATE. BRE2018FK, Aq LK
BR300, BEVINKA.83%. ARIERE LT R L ERR (LKE{ES0.68%), #F K
R CHTREME33.71%) FEEEREAR CHKTMH11.86%) HK: A LR T~ Rit#EH0.551Z
7, KT AR 14.88%.
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2016—20184F, ARIFMAEFB) BT =EFEHK, FHHEMKI10743%. BE2018FK, AFK
bR B T =K T 94.2514 78, BEEMIKIEMK268.65%, FERATSD TSR EFREL.
F ek, Exar Captital A8 M SRR, FTEY REHRLEY T HHF RSB

BE 2018 K, 2 H FrABEE B 2R K A B KT E A 6.27 1278, & 2018 R
FEBHI 4.56%, SZIREEFIBIR, MHishtEmAK.

A 14 RE2018FALNNXRFT A ($4: 2L)

ZWHE™ | RREH ZREHA
RPHEE 3.84 | EHIE. BTARLCE,. RERGERFRIES
R R 2.43 JRARFF LA RAT A BICR

it 6.27 -

FHER: Ao R

BE2019459H K, AR HE™8H140.221270, B EERKIYK3.70%, FEERIERS)H =ML FT
Bl AR E PR 24.19%%60.001Z78, FERBHHREAEROAEN, HPRHES
¥ FAERRIRD43.87%%20.2212.70, FE R Minera Exar AT RBGRHSTE. A RFEsh %=
B EAFRINKA43.09%%80.221270, EERKMBETE. BE R =L hAERsh B =S, K
i M BB A A IR 492.89% 2 33 481270, % AWM Minera Exar JRAUFTEL: [ 2 B~
FAERRIE129.06%%19.33270, FERER TREEEFEG: HAAERa % L FEREK119.84%
F93427T, FERATLTTFREZE AN ILC. LAC. Exar Captital B.V. {145 % Bh & B¥#38 m e
B, RTEyREHFEELETTHRTFRSRE.

BAE, ATRREEMDURSETNE, BEARLENENT &K, AR~ BBIESEKE
Wk, ARRMORETN, ERANBUKIMEEANEERLSHR—E B, ARBEE»RE
L

3. RRARFTAEREA

2016—2018 4, AT AGFHEZRERK, FHHEHK 105.07%, HshfBERIERz) A EHE
Fift. 8% 2018 FiK, AFAFMEET 5544 12T, SFEVEK 40.13%, Hhiiz)fiff 38.32
275 (/5 69.13%), JEHBNH 17.11 1275 (45 30.87%), Ffiiss# LAREh ik E.

(1) #izh o fik

2016—2018 4, AT fAHEEM, FEHH K 79.39%, FE R BRI KEY TS,
RE 2018 FiE, AR AT 38.32 1270, BFEVIKIERK 36.17%, FERBHERKEHK
FREG Wah i EEREMMER (5 3447%). NATEE (5 7.62%). RAEKEK (& 26.79%). B
ZBR (& 8.10%) FIHABRIAFHK (& 18.91%) HIAk.

LA R A A PR AN 9] 29
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BS5 2aiks i st

x4
411%

FHAR: AR

2016—2018 £, AFFMERKZEMIK, FHHEMK 73.53%. 8E 2017 FE, 28 EHH
K 11.80 1278, BUEFIAIRIMK 168.99%, FEAAF MBS K, $haiizh# &K FXTE
MRS &RE 2018 £, ARGEMERN 13.21 1278, BUEVIRK 11.95%, FERAE Ik
YK, #h Fo i sh 7 & STk BT B . 2 ) S E K E B A R K5 33.84%) . (RIE 3K ( & 37.85%)
S G (& 28.30%) M.

2016—2018 ££, ARINAIFEBHEEEK, EHF AWK 66.59%. #ZE 2017 FIK, AFRATE
#EH0.80 127, BAFEVIRA 23.99%, FERARS TR TEHFN. 8E 2018 FK, ATFRTE
AN 2.92 1270, BEEYIRIEE 265.15%, FBERATIYMERET R A6 N ERESN
AT ARSI

2016—2018 4, A B MNATKFEFERK, FHHEEHK 92.11%. 8E 2017 FFE, A7 MK
N 402 27C, BENINK 48.11%, FERFAEME GO Z MM 8% 2018 FIE,
AT RATIKERCA 1027 1270, BAFEVIRIEH 149.19%, EERATY KA, MOk mer
B, AT EZEHNA TR (5 73.07%) MR TERER (4 26.93%) HK.

2016—2018 4, AR MNABIREFINK, FHE AWK 36.65%. BE 2017 K, 27 4R
#R 3.31 1476, BUERIEK 99.08%, FEAAFREMBLZRERNK, FHRARMSAEERAERHK
B8, #% 2018 IR, ARMACHIRN 3101270, BFEVIRD 6.20%, FEARASFERREHT
B& FTEL.

2016—2018 4, A HAMMATRZBFERK, FHHEMIK 538.53%, FERHE A THRBEMETE
i1 R A e [ L 45 5 B A AR B . 4R 2018 EJE, 23 W] HARIATER 9 7.25 12T, BEH)
KIEH K 16.58%. 2 5] JCAhSEAT 5K 3 5 e BRA% AR 510 L5 3Rk, 3L AT HE R 94.56%.

(2) dkfish i fik

2016—2018 55, ARFEHE MFEFERC, FHHEEHK 266.57%. #E 2018 FiE, 2w IEH
MAMET 17.11 27T, BEEVIHIK 49.91%, FTERKHERERMKIE; EfRsifmMEEHRK
AR (4 41.26%), BiAHF% (15 41.69%) FHCHIRATEK (5 13.48%) HK.

2016—2018 4, A "KM (INER | ER BRI HFOZRER K, FHREMK 255.09%,
FEAAFY KES G, BEFRBOKHE. #HE 2018 K, 2AaKEERN 7.06 1458, BEFEY]
KIEHIE 120.74%; KBER (BF 1 FRENNHES) ETEdEMAGER (5.22 278) MRMAERK

(220 1Z78) #¥ark: BIMHE EEZEPF 2020 450 2024 4.

LG SRARAE W AT A PR 3] 30
6-10-31

cninf%
BRI
www_cninfo.com.cn



BESEHTHEERZ3
United Credit Ratings Co. L1d. /;.\5,] ,fi-#,ﬁ-m #g&%&%

#E 2016 FE, ARLRNATFF. #E 2017 FK, ARFMRAHFF 6.67 12T, RAF 2017
ERTUHBAT GRS “HEEM” (9281270 . AT T 20174 12 A 21 HRTATHKR AR
73 9.28 ijt, 2% i L AA RIERSERLUUGEFLIRGEAMERE, URMBRHEHFE
THAZE, SvETERATRMEMRS CABSMER 6.671250, FEBEFEARLWE, B
THBMEN 2.06 12, TAFMBBE T RGP, BE 2018 FIK, ARMNAHEFHFEA 7.13 12458, BEFE
VIEK 6.93%, EEREHMHAE.

HBZE 2018 FEE, AFFMKWNATE 2.31 1278, RPLATHISE Minera Exar ALK .

2016—2018 5, AT LWHH 2N 7.00 1276, 22.78 {Z7TH! 30.68 1278, FIHHE 109.37%,
FEANTLEREY %, REMEMMAE. 8% 2018 FK, A6LHBMFEE 30.68 12T, B
EVTRIEIEK 34.68%; PN % 16.48 27T, BEVIRMERK 27.70%, KRS 14.20 14T,
BAERKIBNK 43.81%:; AREMMEAKBMREN SR 53.73%H1 46.27%, ATHFELEH
LGRS AE. 2016—2018 4, AT B HHERKSHA 34.61%. 49.45%F1 41.00%; LS
BAELE Y H R 21.94%.36.04%H1 27.78%: K it % F AL L5 514 2.20%. 19.62%F1 15.11%,
B2 LAY, Ko 2018 EMSHEFEIEE, TERARRTHR, BASLMRAE. &
SERBEA A B LB AT Kk, MBETRMN, SREAEARHEK, BRLTEAERN.

WE 2019 F 9 ANE, AT AMlET 58.28 1275, B EFRKMM 5.12%, FERIEAS) AGHEM
FrE. Hohifsh i LERRD 6.98%E 35.65 1276, £ E Z [ FR H v - AU, oAt
JO7 £ 7K - BRL 8 it 121 9 S 55 4 ik 5 BRI AT KRR D BBl s i LR K 32.24%
% 22,63 1250, FER N LR R INCHVERATE. WA HRE, #E 2019 £ 9 AR,
AT G 61.17%, FEWHBEITM G 38.83%, Wishfufid b LERE TR, AFfLHMs
47251250, ¥ LR K 54.01%, FER A FHKIE: AR MG F N 28.07 127t 4 59.41%),
B AR 70.30%; KHIGEN 19.18 27T (4 40.59%), B LMK 35.09%. 28 %= i
E, LHMEHEAUERAKMERULLRIFHIA 41.56%. 36.57%H 18.97%, 7518 LK EF
0.56 MEAT A 8.80 NE A 3.86 NE A, AFMGFAEE—FNE, HEMRFENEHRL
#.

BAE, ATNSHMBENT KSR ARMRSIEHE KRR, BNLTEEXE, AMMGEF
SHUENRNE, BRSE.

(3) B &M

2016—2018 £, AFFAEPEREMK, FHHEMK 18.97%. H=E 2018 &, AFFH
FZRBEAT 7977 1278, BEEYIKERK 97.30%, FERRSEAERNEALRMMATE, K,
SEY AR A A BB R 4 S KRS 77.29%H0 215.04%, T R /A S /EF#E R T 200,185,800 %
H %, #ink4A AR 200,185,800.00 7G, BEAEMT AR 2,618,492,426.99 juit AR A AR - AR
MhETE. #E 2018 X, ARFAENETHRETHATNFAEENR G 99.33%, DEBR AN
i 0.67%. 7538 T AR MFTE &R T, LB A B AL RFR S BREH & 308 16.60%.
45.34%K1 39.42%, ATFEEN R TRALAR SR, BaEBRENEMT.

HE2019F 9 AK, AFMAENG 81.94 1270, B EFERHK 2.72%, HPHEFRAR A
HEDG SR 99.07%, B EFEHEK 2.45%.

BAEE, AR TEBRT HRCARBEFIGE M58, A7 RALHKBERF, BARAT &L,
PR A PG aT .

LA S IR A TR 3) 31
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4, BAREA

2016—2018 4, A FENVIRN S 71 28.44 12.75..43.83 1275/ 50.04 1Z.7%, 345 A 181 32.64%,
FEZATFEMTENAM AT B KEM M. 2016—2018 4, AHIEEAS TR 18.61
275 26.09 1Z.70H1 31.97 1275, FEHR A 31.08%, HMENTE VKA. Z LREELW, =
4, AFIEWREESINE, 2 RISEHE 5.69 1478, 17.55 {275 13.71 1275, EHFEMIK 55.24%:
LB 4.65 1275 14.69 1278 12.24 1278, FHREMK 62.16%.

M) 3 F SR, 2016—2018 4E, AFWIERFAZEMK, FHHEMK 73.20%, L ERER
WA BAF, 2016—2018 4E, ATFHERASHIH 051 1255, 0.53 1275k 0.82 147G, F
HE AWK 27.23%, TERZMEXIREMEL, BIMEEMCME, 4548552 % RS &M e
2016—2018 4£, AREFHEMAHHN 1.02 12T, 1.37 1275/ 2.83 1275, FHHAHK 66.76%, *
TR MBUSR S RN EG 2016—2018 4, AFM % RA 45108 0.17 278, 0.54 1470 0.82 12
TG, EBSEEHK 117.54%, FERAR RSB ML RIC A4S HTE: 2017—2018 5, 280
RN HH 038 1Z76F 0.63 1270, Yo, FERE“NH LEMRBANMKFE. 2016—
2018 4, AE BB S 51K 5.98%. 6.43%F1 10.20%, LIiBR4E FFFAR, Kb 2018 4£X1E 7,
FEZRAT 2019 EELEL B, 2018 AEINETAETE

MFE SRS, 2016—2018 42, AFBERWERNHIN 022 1256, 2.57 {276 1.75 1L,
HEhEK, FEIEEK 179.90%, A# 2017 FERBEREEEHBRECR, FERATT 2017 FAE
W2 3 FR AN B A O LI 2R 1.85 1276, AFTF 2015 FERTBG XA SWBERET, SHEK
RERE. AHHEFN BRI M0 R (BRI FREME X Z #h e i) thesE, #2014
—2016 FEFHFHERRRES IR T ART 3,300 A5, AR 4,300 At. AR 5,600 7775
B, XA SR CUATG IR HE M A B R 0T AME, NAMER RS T HENAME ST
RiTh i (RUPoABLEAANRT 1557 /), HROAENH, HLUIEIME. 2015 FLFEH
FidEEEREANRT 3,478.67 ijt, K TFARELS:, LRITMHEARD 15.57 w/itH, A
UL TR EIZE A SRR At 1,466,639 [ T 2016 4EAK, AMEEI S E) 48 fE i,
EEATFRETRTFRESFESTIEORES, 208, Z25E. AEREMEATART
1.85 127G, BBUERITIRART 7.79 7Tit8E, ZERHENAMERGECN 16,653,453 i, SANTHER
AMER M ECN 7,137,194 ], &t 23,790,647 . £t L, BB EI A IMEEEH AR F RS .
2017 AT F LA 0.62 27T, 2018 4ESEH AR R 1.58 1270, L LEFHK 154.60%, T
REFANENFLELE INBTEL, A ) AR aS & B L FIE A E TN 11.50%.

ZEMEAPE R R LR G, AR ZNEFIERIETES). 2016—2018 &£, AGE W
FUTEZ 5 5K 33.83%.39.36%H1 35.49%, 5 - F; 8B A WG 25 714 18.01%-31.90%F1 15.02%,
BE T SRR A 17.53%. 30.26%F1 13.64%, a0 T .

2019 4 1—9 A, 2Aa]LIEWEA 42.11 1258, [FHHK 17.17%, FERATEE-REEE
BINFTEG HZEE TR T, AsSKHEWANE 4.25 250, FHED 66.44%, SEHEF]
id 3.28 Z7t, [ELLIZ> 70.33%.

SEE, ZHEIERY Km, ARARMAEKERESK: &TEMEI &M R REER
%, AFE PR TS .

5. AR
MLERHKRE, AFELRANZEEKTDARLEENRERARRERK, ARLHE

L HRAT LI A R E] 32
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EMEMANEFHK, 2016—2018 F, ARLEFHAEMAZIN 31.70 1278, 3521 LA
41.82 1275, EHHEMK 14.85%. 2016—2018 &, AR L EFNALHHE A HIR 25.12 27T 30.18
{2.76H0 34.97 1278, EHREMK 17.99%. 4 LW, 2016—2018 &, ARLEEFINREFHNH
N 6.58 127G, 5.04 1Z7CH 6.85 127G, HEhEK, EHHAHK 2.01%. 2016—2018 5, AFIMEW
AHEFHH 110.67%. 78.99%K1 79.21%, #7H) TR, 3R E] LSRR R #E 45 5 A
AR, ASBAERAREFRE.

MR EIKE, 2016—2018 4, ARABRENILSWAZEHK, 254024 125T. 2.59 12
Jofl 12.09 1276, FHHEHK 615.40%, EERIEHFIEEIMREMMNFTE. 2016—2018
E, AFREIEHRETHZBERK, 2905 9.08 1275, 10.99 ZTH 35.69 27T, FHHAHK
98.27%, FERMBREEHR™, EER-NIKER XA SMMAE. & Em, 2016—
2018 4, AT HRFIESHIML R0 5)59-8.84 17T -8.40 12.75/1-23.60 12,78, A FLEFRBHEZHIN
EMBHMHES.

MEBIEFRTE, 2016—2018 45, A6 FHIEDIEMA A 6.69 1L7T. 49.88 12701 51.86
275, FEHEAHK 178.46%, EERAT RITHHEM H RATE. 2016—2018 4, AR ERED
BLEW 25 4.38 1275 26.51 {Z7TH 24.65 127G, FHHEAMK 137.28%, FEREZEMA A
ISR & Eim, 2016—2018 45, ARIBREHIERIS MR 2.31 47T, 23.37 145t
12721 1258, BRAPERFENK.

2019 4 1—9 B, ARZEEHNLFFNR 2.28 1470, BREHDRNELFHA-24.07 1L, BH
HENIEFEN 9.05 127t

BT, ZARSEREY KW, SHRLSREFMM, A7 METI KRN, REMERET
HEMER K, BREHALBRERFENT, SEFHASREFILEERILAENE, AFF
FE—E MNP T TR BN, BN YUK YRR RS K, ARSI ESR BT TR,

6. 12ffkHeH

A EEATRE IRARRE, 2016—2018 4E, ARIWMBILESHA 1.24 1. 1.62 f&H1 2.07 %, &
b T R4 35 0.79 6% 1.30 £5 80 1.57 £, B4E LI+ LEME A it L3 43 51 A 55.29%.
17.90%701 17.88%, Bz TM; MEFEMFHEE LT HR 0.52 fiF. 2.22 fithd 2.55 £, BFELA. B4
B, ATEIREREE A TR .

AR BB 4R PR KA, 2016—2018 45, /A &) EBITDA 474 6.46 1275 18.95 127t 16.17
fZ75, #shEF. /A% 2018 4E EBITDA EEHFEEH (& 85.76%). it AMERAMA B H

(5 4.99%), #TIH (5 7.92%) AR (5 1.33%) k. 2016—2018 £, /Ad EBITDA £#f#%
EL 43 31124 0.92 £%.0.83 fi5F11 0.53 fi%; EBITDA F &5 %4> 514 30.78 £i%.39.20 £%#1 20.04 fi%, EBITDA
MeRmEFAFSNELREEA TRENERRS. BEE, ARKHEGRIANTR, B8
Ra2.

#WE 2019 9 AR, A"EXIMEFEHFI,

BE 2019 £ 9 AK, A7 RHREBBRATREHIE 10015 1255, A8 R SERRTRESE
40.71 1275, KRERERE 5944 1470, AnREMBERERE. FR, AREARERDEHAR,
AR EERYIRIE.

BB EARBRITHANMEERS (455 No.B201904080338701407), #ZE 2019 410 A 25
H, AFEREGHEOARBEGRGER, dEBANWN BEF.
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HE 201999 AK, AFEERXKRRFIAEN.
BAE, AFMIMEREENEIRT, KAMZMEEIART TR, 266 IERBERINEE
i, AFIREIEEGE, SEMSELBHRLE, ARBEEMERME.

I\ KRR ARBEFERREN ST

1. AT 40 8] A 64 B AT B AT F- 69 %ol

#BE 2019 £ 9 AR, AFLMHSE 47.25 1478, AURBRATHIFE R 21.50 1278, HTFAH
B A TS, ARBERTEEKR, AT MFABHmEK.

A 2019 4E 9 AIRM % EEE A, BEREERLSPIR 21.50 12k, ARFRITRF, EHE
HEAZHHAT, AARHHEE. SHESEACE PR S BRI E R A 49.33%.
45.62%F1 33.17%, SHHHRE T 7.77 A ES A 9.05 NEAM 1421 MES . AT ABAKFER
M EHNEZEAR, BFETAEEKF.

2. RRAEAEREEA AT

LA 2018 “EHOHI < 45 $d o BERE, /A 2018 4F EBITDA 4 16.17 1275, ANAKHKATHIE
(21.50 1Z78) #70.75 f%, /AT EBITDA X {fi# A& M ERE . A7 2018 FEREFHNMNEMRA
TR 41.82 1278, AERBFHRATEE (21.50 1475) 1 1.95 55, ARLETEHIERANEX A WA
FHEGIERE. AT 2018 ELEFHFENIMERRAN 6.85 1278, AEARG I RITHE (21.50
1275) #1032 1%, AGSEIFEHMEF RN ARG E LK.

WA RATHRIE, AFME THEBRMRBIERK: H45 A BREEERESE=1T1
ZHAPELHTRANLZS B OBEME T RN 80%E, AREFLSFIUREHERNE
FMTEENRIFREACDBRERESREFNBREREERR: FARHETHZHEREZR: DEATR
FRELE =AM HAFELE+AANLS HEER M AAME T S BRAE 130% (8 130%), 5
BRRKATHTERABRFREBRADALE 3.000 7k, A8 BUEE A T 8 G 0 2455
R S0 A Y ] 4 0 0 0 A A G By AR T 5 £k

AVPRINN, A FNARUCRAT A A 7] 50 5 B % B R A R I i 1) R B IE A%
W, —H AR A TER . IRESHN AR ARELRINE, BN, GESTEPH TRz AmE
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